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IS/ IR / LICENSE AGREEMENT

This LICENSE AGREEMENT is made this ....1a7Fh day of

& 4 /BETWEEN

fores e T 9 AR e Saeuie SRURRE, Suwsrgen, RigH ok deifiet mrem, 1R
WRER B TP UHH ¢ Wl Ul SR, 2013 % sicila tsigrd  RresT dofid srafey ST
faPTRY 20-22, SFRFEQR WIS g, Hemr B AR, 72 feeh 110048 # f & (& 398 399
I STEEEGIAT el T & i Siftrefa § Reur SRiieR) ok ggaRd of afiie D)

NATIONAL RESEARCH DEVELOPMENT CORPORATION, an Enterprise of DSIR,
Ministry of Science & Technology, Government of India, dealing within the meaning of and
registered under the Companies Act, 2013 having its Registered Office at ‘Anusandhan
Vikas’ 20-22, Zamroodpur Community Centre, Kailash Colony Extension, New Delhi 110
048 (hereinafter called ‘The Licensor’ which expression shall include its successor-in-

interest and permitted assigns) of the ONE PART,

3IR/AND

Egﬂiflmffaﬁa{&lﬁ?ﬂ‘s’gﬁ%ﬂwﬁf#ﬁm,ﬁmﬁwﬁwwué@ﬁﬁ@amﬂﬁ@,aﬁﬁm,
THdT-263002 @RS AR W 3G see ueie RS (Gemsty @
U74999UR2018PTC009323) & =T € T forent Usfiepel spraiferal ft wep e 841, Bfred) e,
I WS, i, AHIaId-263002 ((WRES) & R 2 (SR 59 uaTq rsEaer) ®e1 M 2, forg
Mﬁ@%ﬁm%ﬁwmmﬁmﬁwmﬁﬁlﬁm%l

Shri Akshat Shah S/o Shri Maruti Nandan Shah, Resident of House No. 84/1, Headingly
Estate, Mall Road, Tallital, Nainital-263002 (Uttarakhand) Director of M/s, Hexorp

Industries Private Limited (CIN Ny LU74999UR2018PTC009323) and having registered

Office at House No. 84 f’fﬁ@i\d ¢, Mall Road, Tallital, Nainital-263002
4 ’;ji‘?x\~

(Uttarakhand) (hereinaf w:@a 68 gthe TeE SEE’ which expression shall include its

4
successor-in-interest/bugingss an
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A, PHRS faxfaeme, il g, Seiar - wereh s, STIRYET, ~HIeTel -263001 , STRIES (R
SHD Y P BT T B), P I 1073 F g, RT UFK & q6d P TS ¢ qul PRA 9% F
fafafor &g dep=itent STRY o TR SR o S 11 % affa 2) 1 fapr fara R |

WHEREAS Kumaun University, Sleepy Hollow, Nainital - Kaladungi Road, Ayarpatta,
Nainital-263001, Uttarakhand (hereinafter called ‘KUN’) is established in 1973 under the
U.P. State Act and developed the KNOWHOW and PROCESS (as defined in Schedule II)
for manufacture of ARTICLE.

AT AL YR TRBR GRT IR T SN & Rreiep S230 =1 Al 3 ey qapstast ol
Sl ST wfed deififeedl, i sl o STfepRl o1 R, was, TR ok
TSI TYUGISH AT S |

WHEREAS the Licensor is a Company established by the Government of India with the
object, inter-alia, of development, promotion, licensing and commercial exploitation of
technology, KNOWHOW and inventions, including the technical and engineering know-

how.

a@a@%ﬁﬁ.ﬁ.ﬁw@uﬁmmﬁmm@w-ﬂmﬁm |
WWHWWﬁWWWW@WWW%HWW%Wﬁ%
fafwior & fore shfse wuer sifierl afed qo-ie SeTRET ik ufarel ot &1 qul Wi g |

WHEREAS the Licensor has acquired from Project Management Unit of National
Mission on Himalayan Studies at G. B. Pant National Institute of Himalayan Environment
(NMHS-PMU, NIHE) the ownership and is now the absolute owner of the KNOWHOW

pertaining to the PROCESS together with the intellectual property rights in the KNOWHOW
and the PROCESS, for manufacture of the ARTICLE.

awﬁm@?mﬂﬁ,aﬁaﬁwﬁﬁammwﬁﬁmﬁm%@wwﬁaaﬁweﬁ?
wm@,aﬁaﬁﬁmwmﬁwﬁmm&mm,mmwm
amsaw%ﬁﬁaaiﬂ&ﬁﬁméﬁ%éﬁahﬁmmﬁ%ﬁmmw%qmﬁ
e fopa g

WHEREAS the License xa%'g;grm I0 ing and accepting such absolute ownership of the
ZARY AN -~ -
ey
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practice the KNOWHOW and the PROCESS of manufacture of the ARTICLE and to sell
and vend commercially ARTICLE so manufactured.

U ST FE=A BT ST fAIHT e & fRTw ereierar arsdaet &) yefiasi 3R 3 YA 3iafdy
Icit o He el U1 R UaH BjA & R0 9eHd 8

AND WHEREAS the Licensor in furtherance of its objectives is agreeable to grant to the

Licensee such Licence subject to covenants and conditions hereinafter contained.

31 TefHRI GRT 3R 375 ST FRUTgUR wgafay saera 6 o1 2
NOW IT IS AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS:

1. f4deT/INTERPRETATION

S eiferd ded & srenel, Frafofaa wieet oiv sifvreafamat a1 oref ieprer smo 6l FidRe R
g fore fob et Fafefa sief g

Subject to the context hereof, the following words and expressions shall be construed and

interpreted, so as to have the following meanings:

®. I AU © U SR/ S e B e SR SHwT iy B3 ST ¥ i S
& YUId: Syl 3d: YANT, SUGRT aﬁv/a{wmmmﬁa,ﬁﬁaa{wﬁﬁﬁam 3yaT g
ST TS (THH SFHe-1 H afdfey, Tt 58 Ve 1 o, waref st Seure ot <t S R 9o
fagd aww%mﬁaﬁﬁwa?mﬂﬂmmﬁﬁaa{wﬁﬁ&hm ST S HIS
AT ST e T, TAT a1 SeTe B AT WU Y ST 3 T Tl S B a1 St @ Rt
& SN, [P SiaT UR it 2

A. “ARTICLE” shall mean the article or substance or product (described in Schedule-I
hereto) produced, made or manufactured by use, exercise and/or practice of the KNOW-
HOW, wholly or partially, with the intent to sell and vend such article/substance/product
commercially, and shall include any other article, substance or product which has as its
component or part thereof the article made or manufactured by use/exercise of the
KNOWHOW or which is an intermediate or derivative article, substance or product as well

as modifications, developments or improvements of any of them.

e /3 D Dai. %'“\‘F R\
g‘EFFECT ). E ATE,i g } . 3 i
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T GURD BT 31 U debeitept WHBGRY STR/3raT Ufshan ShR/sruar avg & T uR e, e ok
uRad § S T ot fawr ot sriar eyl § ST Sww Y arch et aa), anfie
ahv/a{uanam%ﬁw&ﬁﬁgmmﬁ%ﬁqw&%wﬁmwwﬁwwmm|

C. “IMPROVEMENTS?” shall mean all refinements, developments, and alterations of and

in the KNOWHOW and/or PROCESS and/or the ARTICLE capable of improving the

technical economic and/or other characteristic(s) of any of them and “development” shall

also be construed accordingly.

9 TP THGRY A ST § WA, do-ie) SHeR), de-ie! I, IEAT R e @uat
S| Hafdfa) |
D. “KNOW-HOW” shall mean the technology, technical Know-how, the technical

knowledge, information and data (described in Schedule-II hereto).

. Tfha § UL § Tebrilep! TGN & TENT, IUANT SR HAER R I F Fere st o
1 Ui, TEEfd sreram A T $E ST BIE GUR, RIebTy st wRite o v &

E.  “PROCESS” shall mean the process, method or manner of manufacture of production

of the ARTICLE by use, exercise and practice of the KNOWHOW and shall include any

improvements, developments or modifications thereof.

A Y ST R T S S i & R it R e 1 SR, G, B s uReR
F.  “PLANT” shall mean a factory, facility, works or premises set up or used for any of the

purposes of this Licence.

2. WEHY UGH $31/ GRANT OF LICENCE
wﬁw%umwﬁ%qmﬁﬁmﬁvﬁuﬁ%mmﬁa@?@mmmm
2.22,40,000.00 (IS IEH TG I F9IR FU) St TY & giRq (THART NAFH 22,00,000/-

FAT +2,40,000/- FIT @ 12%) P YA W =R = g T ARG RT T81 399 Gor| Sffiy

Tifdarel SR =l & AEARURY gRY 3 ﬁvwﬁvﬁmﬁaﬁweﬁvﬁwﬁwﬁﬁwﬁ
@mma@g@@%@ » [OFRHTOT &5t ufeharstt SR qeptast SR &1 TaNT Sk
wasﬂaﬂﬁaznnasﬂ%@’f:.’u; Qﬁﬁﬂiﬁaﬁmﬁrmm%éﬁaﬁwwﬁwaﬂﬁ
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In consideration of the payment of Rs.22,40,000/- (Rupees Twenty Two Lakh Forty
Thousand Only) along with GST (Lumpsum Premium Rs. 20,00,000 + Rs. 2,40,000 @
12%) as applicable by the Licensee to the Licensor on or before the execution of these
presents as and by way of premium hereinafter provided and in further consideration of due
and faithful observance and performance by the Licensee of the covenants and conditions
hereinafter contained, the Licensor hereby grants to the Licensee the Licence to use and
practice the KNOWHOW and the PROCESS to manufacture the ARTICLE and to sell and

vend the article commercially on the terms and conditions herein provided.

3. wrgdd ot 8@l / DURATION OF THE LICENCE

T TARHH THTHT TRIG I Y BT qT 98 399 Sfafdy srifderel ok =l ¥ srerd e g i
ARIG ¥ 10 T o1 ofafl 3 T 3ra1 T 5(ii) B Fae & SuR Teagerd o Jaed o1 e o3
AR 1R & Tigyd 8 & 10 79 ot arafiy 3 Rg, St o oifiies @), v <2

This Licence shall come into force on the EFFECTIVE DATE and subject to covenants and
conditions herein contained, will remain in force for a period of 10 (Ten) years from the
effective date or for a period of Ten years commencing from the accrual of the Licensee’s

obligation to pay Royalty to the Licensor, in terms of Clause 5(ii) hereof, whichever is later.

4. WHfdEe /COVENANTS

%. TAgaR] AU e fbam S 2, 9o 98 Wed & S Uofy ¥ v § R-eiqeh wa ok
TSI SO FIIHTIIR et oft o foedt ot SRy & Gt} SIS @71 Wi 3R TaER B
o fore fenelt o caferr o1 i avan srgafd wam o= wH |

A. The Licence hereby granted is and shall always be strictly non-exclusive in its nature and
Licensor may, at its discretion grant to any other person a Licence or permission to use

and practice the KNOWHOW in any manner and at any time.

@, IEHEYN Edger @1 ud ffed wewt i e % e awg & fafmEt ¥ R geted s
SIR/31al UfsHaT ST TR S/l A8 Tat |
B. The Licensee shall not use and practice the KNOWHOW and/or the PROCESS for

a¢ PLANT without the prior written consent of

2 T
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. Wwﬁwn@wwﬁwwqamaﬁ%ﬁﬁﬁwﬁvﬁm%mﬁﬁm;
gTcilfch, Tediep fFrafer SieT ot &l 3 30 A  1ieR ey U1 @i % R e 3 ded Hafa
foar s wsarg |

. This Licence shall extend to the whole of India, only for the purpose of the manufacture
and sale of the ARTICLE. The ARTICLE may, however, be exported under intimation to

Licensor within 30 days of acceptance of each export order.

. T, st ol off Ty arsderdr @) gd fifed Senhy & e Reeh die var siar wfey @)
TehTehT ST STIR/37UaT UfehaT bl Yebe at o7 qu bt i T Udhed & foeqy weRg dya
HIGYTHT SR |

. The Licensee shall not at any time disclose the KNOWHOW and/or the PROCESS to
any third party or person, without prior written consent of the Licensor and shall take all

possible precaution against any such disclosure.

. IEHEYR] IsHeardl 9 g fifld Teafy & A doeie) SHeR) Ssrat Ui B wey @l
quidt: SfuaT MifRie w0 & IR, siafid, Rdmf, fied, URafeid Sfu/aT SU-aTeeTed el BT |
. The Licensee shall not assign, transfer, encumber, mortgage, charge or sub-licence or
part with possession of the, KNOWHOW and/or PROCESS, wholly or partially, without

the prior written consent of the Licensor.

. TR $H SR freft oft worer 59 e sieqar s Sivia S el o arfived % R,
qear ST TG A $BR T B 311 I W RyaTe TeF T |
The Licensee shall not at any time hereafter deny or dispute the legality, validity or

enforceability of this Licence or any of its obligations hereunder.

. RGO 39 Uy e o Ty aredeerr S 9yt SuRy aiRd deeie THeR SR
Ufsan o forg e, S srerat et o SR 1 arar 78 T |
The Licensee shall not at any time hereafter claim any independent, exclusive or any
other right to the KNOWHOW and/or PROCESS, including the non-exclusive property

of the Licensor.




SR T8 T SIRIPR hae IgwaTdr gRI g R ok 30l iR 59 oea $RR & AudT

THDIUT & G & B | e BRR & TR0l % T egRiwers) U s Rrafremer,

AT, SIS BT TH-IP! THBRY Wb F Siqia g & R ok fea 3 1 &3 o1

SR 7 grm |

H. The Licensee shall have the right to continue manufacture of the Article in accordance

with the KNOWHOW and the benefits of all technical information and experience
acquired by it in terms of this Agreement after expiry of its validity, only after the
renewal of this Agreement on the terms and conditions as may be decided by the
licensor. Without the renewal of the licence agreement the licensee shall not have
right to continue manufacturing and sale of the article under the said process know-how

of “Kumaun University”, Nainital, Uttarakhand.

9. ARHAYRT S0 UrNfies! ST qap=ler! THBR SRl SR % w0 § deie) STHeRyufpaT
1 ORI Sf/aT S S T bR b T 7} by

. The Licensee shall not represent or threaten to pass off the KNOWHOW/PROCESS as
its own technology or KNOWHOW/PROCESS.

Sl AU & o I8 srgAfa 7et Bt b a8 Sraeh W @) Tt SR T TR R ST S
A THORYIE F I GUR B B qeld W @l 39 @olld | 75 399 doplia
SHBRY/Gfhar & Sfcft At ot ST areht aeq feelt frsr wfia o1 v oy g R ot i
€, TS 5 P SfTId ST 1 aTeh Aaedt F Tara F Rl me srorar 39 Rt It 1 e v qan
AR TP GRI A 3 T Tt aeqelt & R o 5w R g Wi @) T S et
T T ST B el € IS Wit aefter <t e o I S dep-ite ) SRR ST SRIAT ERT
fafffa frarman g |

J. It will not be open to the Licensee to claim any exemption from or reduction in the -
payment of royalty accruing under clause 5 on the plea of having used their own
KNOWHOW or having effected any improvement upon the said KNOWHOW and
PROCESS or on the plea that the article to be manufactured under the said KNOWHOW
and PROCESS have been manufactured by using a different KNOW-HOW/PROCESS
and the Licensee shall be ”Qg_lzlf for the payment of the royalties for all the articles
manufactured by thprﬁ;a%d ;;pgér%\bxthls agreement irrespective of any plea whether

égld KNOWHOW/PROCESS or offiérwise.
HEXURPINDUSTRIE 5
PVT Linai ITED




. YU ES 41 il TRITIETY S R BRR B A SIR/34al Tog et BT a1 Bt |

K.

S,

The covenants contained in this Clause 4 shall survive the expiry and or termination of

this Licence.

YIa SR/ PAYMENT OBLIGATIONS

U IR UET fT 17 1s8d TR =R 334 §U, asdues engdiaer & FuRiad &1 yiam s

In consideration of the Licence hereby granted the Licensee shall pay to the Licensor:

(@)

o)

(i)

(i)

(iii)

AISHY THEd & (wTeA & THg FHwreT & gy %. 20,00,000.00 (FTa N A ) $
)11 1 HHEH 39 TR Sheadt (& arp &), a9 § @ 12%) % T
Premium of a sum of Rs. 20, 00,000/~ (Rupees Twenty Lakh Only) along with GST

(as applicable, presently @ 12 %) on or before execution of the licence agreement.

TS Y $ffie b TuT feaw T SieeR & wuH Raw o1 fafid iR e gag 1Y qur R of
@%ﬁu%ﬁﬁaﬁ%né%uwﬁwaﬁzwasuwﬁaﬂﬁuma%ﬁimﬁ@rw
AT g™ 5 % B R H I | R g b 50 IUES (i) F sicial IR g Faerti & oruR
RIEEt T Hard A Bt ARG B e W & A it Rie o & R
TR Ml BT 1 T/ AR § 10 99 1 =g7as Srafd de o <ol |

Royalty @ 5 % on the ex-factory sale price along with GST as applicable for the time
being of the ARTICLE, on the first day of April and on the first day of October every
year regularly and punctually and in any event not later than the first day of May and
first day of November immediately following, in every such year. PROVIDED that the
liability of the Licensee to pay royalty under and in terms of this sub-clause (i1) shall
accrue upon the commencement of the manufacture of the ARTICLE for commercial
purposes at the PLANT including for any usage of the article by the Licensee and shall

continue for a minimum period of Ten years from such commencement.

TRYFURT GRT AT b1 Fog Wam) ok Fafeedi i) 129% SR/ THT-THY R B} TS HIS
95t Bl &R Y W1t SIR JaT R (SHuge) |

iii) GST @ 12.00% and/or increase from time to time on the Premium and Rovyalt
(iii) @ () ﬁ%\ m 0 n mium and Royalty

A / 7
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(iv) YT BF AIE & o0 Ul 18 % BT aR & TU1 Ul ©8 W16t P T 24 % P &= A 41 qur AR
YA ® g% B Sl &, A sigarr gRT A ik o agel/ney fee 51 qe e @ 3
mﬁwmmwmaﬁwmaﬁmﬁa%}so%mm|mu€ﬁs
T IR & SIS UR TS WA & G T 1 IR 9 30 7 3 oiaf &) 9o 9% guid
ol fobar e |

(iv) Interest @ 18% per annum for the first six months and for the subsequent six months
shall be @ 24% per annum and if default persists then shall be @ 30% per annum on all
overdue amounts (including any interest in arrear) from the due dates of payments till
realization/recovery of such amounts by the Licensor. Provided that interest on interest
in arrear shall not be charged until the expiry of the period of 30 days from the date of

payment becoming due.

V) SWRIE SUWT (iv) § T BT 7T et b1 GHTiIo ereRieaT gRT Ry S U wer A
& o TTT e S aTe [ iRt o) 2 Rfafeedt & & wHrif frar s |

(v) The interest enumerated in sub paragraph (iv) herein above shall be adjusted first by the
Licensor against payment received from the Licensee and the residual amount shall

then be adjusted against the royalties due.

WPIER /EXPLANATION:

Niacet & uReer & TSI / For the purposes of computation of royalty;

vi) 9% &1 fafmfor o1 ol 39 g Ry S14aT fobaT 71T /AT SITe e Tt o fagur Gra/guainT
g A R H grft (R yusRur & Tt sruar RSt 3 & P SURNT SriaT sieT
& fog daR axg Wi ) |

(vi) “The manufacture of the ARTICLE” shall deem to commence or take place when such

ARTICLE is in a marketable/consumable/usable state (including the ARTICLE in

storage or ready for the Licensee’s own use or otherwise).

Pl kf@ﬁ%wﬁmw THE-HHY OR Hft foba T qm e Hrer 3R Tar R SRR, 2017
;@gﬂwﬁmﬁmﬁawww%ﬁﬂﬂ&mmﬁmmwmww{mw
ORI S AEi Soom &9 ooy &, Sy 3 sy & SR SreiaT ST 3 R v e
: W%-@Esﬁ?@*@g(ii)éﬂmﬁ%mmq@%%ﬁﬂ@&ﬁﬁ%aﬁm
R 0 35 R & e o o | "”h
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(vii) “Ex-factory sale price” shall deem to be the total price from time to time declared to,
and accepted by, the authority under the Central Excise & Salt Act, 1944 or any other
authority of the Government of India, or, in the absence of such declaration, as
published/communicated to the trade or the public in this behalf: the price relevant for
the purpose of sub-clause (ii) of Clause 5 is deemed to be the highest price so
declared/published/communicated during the six months period for which the royalty is
to be calculated (without any deduction being made there from on account of any

discount or rebate whatever).

(vii)  ¥H S 5 & sidviq <7 ot yra RfeiRa a’ie § 30 A F iR frw S qur o B
BN, I DT STHT U] FHRNS Fe | fba ST Ryar [y gr S[Ufard T & |

(viii) All payments due under this Clause 5 shall be made within 30 days from the stipulated

dates and without any deduction, withholding or adjustment except to the extent

required by law.

() et & faRPET & e RFERE @l @1 A4 ok a1 IR Gfead)) Radmt o g 3
ST |
(ix)  The Royalty Returns shall accompany by Goods and Service Tax (GST) Returns for

the period(s) under consideration.

6. 3WAET 3R ufka@q / REPRESENTATIONS AND UNDERTAKINGS
$. WAl gRT:

A. BY Licensor:

()  IEHEET gHTE AR ¥ 180 T % iR ReUR B qe-iel THeR ¥ ok SR uhba @

ST YIS, SHPST SR THAASH BT Toher B ST Udhe BRI ST ST BRI 4T
; DU PIRA $IM W T8 & T G, s sar vordtowyr arsderd grT
SIS B A WSl 7 Hore/Sucsy Hs ST s 98 ar=aid % 59 waisH % e
TG G T g ST 5 R et o) e 5 3 forg v g

L9 |
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disclosed/provided by the Licensor to the Licensee in different lots/installments but

sufficient to enable the Licensee to use them for this purpose of the Licence.

(i) ISHYEIT AEIAHYR & SFRIY W, TH-15! THBR! P 39 WR W o W 39 Rl far mar
&, DI B BT UG, ST I8 SUGeR T, B SIUdT Ui T ST S1Re FH=1e |

(i) The Licensor shall at the request of the Licensee, demonstrate or cause to be
demonstrated, as it considers appropriate, the working of the KNOWHOW on the scale

at which it has been developed.

(i) TEYFEIA YodiPd ¥ ¥ ARA9UR) B JUHa sifiedy IRA § qe-ie! SR srar
ufshar siar a¥g # "gurss Rreafaemae gRT by T foeht QuR, ey srar emeier 1 ywe
BT S Tebeilep] SHSRY HR/SHGT Ulehal & TeBlpd T & &Y & ARIGUR B a1 P fw
ARAENT GRT FRICTTE |
(iii)  The Licensor shall disclose to Licensee in documented form to the maximum extent
possible any improvements, developments or modifications if any made by the
Kumaun University to the KNOW-HOW or the PROCESS or the ARTICLE by the Licensor
for the benefit of the Licensee as integral part of the KNOW-HOW and/or the PROCESS.

(iv) TISHYEK AIHEYURT & SFRIY SR IS NI W ISR P W SiR/3ia 39 U
TTiApd HHANGT B URIMET B ruaT I75 UIRI&0T BT IR BT Sl "1 fasa e
ERT GUTUEIT SMTaRTh SRS SR SFTHT YR e

(iv)  The Licensor may, at the request and at the cost of the Licensee train or arrange to be
trained the owner(s) and/or the authorized employees of the Licensee possessing the

requisite qualifications and experience as required at the KUMAUN UNIVERSITY.

< Wl 3R @fRd fobaraes & Ry aRdiaurd 3 3% ok aar ofg deie Seraal Susy
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. AEHEUN GRT:

B. BY Licensee:

() YY) AEYY & WRY YET @t 3afy $ IR oiR YT 5 AR B URifaarstt oiR =idf &7
FHE Y SR BTG TuT AT 1 gD SRR iU BT |

(1)  The Licensee shall during the continuance of the Licence and otherwise observe and
perform the covenants and conditions of this Licence diligently and faithfully and to the

satisfaction of the Licensor.

(i) a@?ﬂuumﬁﬂ&r@mﬁwqﬁmmﬁmmﬁaﬁaﬁmaﬁvawm
STR/S1YT I ST ST Heiferd a1 S fost o He & ety B g GuR, Rewr oR
muﬁ%aﬁﬁuﬁmﬁ?@uﬁ@ﬁmﬁmﬁmmlwﬁﬁﬁm{
fa@rg sryar &mﬁwaﬁﬁmﬂmﬂ@wa{wmmaﬁmmmmwuﬁquﬁ:
AT ¥ Heifer g |

(if) The Licensee shall promptly disclose and provide to Licensor in documented form to
the maximum extent possible, all improvements, developments and modifications in
regard to the KNOWHOW and/or PROCESS and/or ARTICLE or related or incidental
to any of them. Any such improvements, developments and modifications shall
constitute an integral part of the KNOWHOW and/or PROCESS and shall as such

belong to the Licensor absolutely.

(i) mﬁ?rmﬁ%aﬁ&mﬁmm%wwmﬁmﬁﬂﬁ%qwmmﬁmﬁ
R SR I U Aeptat iR fyeRor Snfiver 811, SR 59 el b @it orar et v
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(iii) The Licensee shall always keep and maintain at its usual place of business, separate

books of accounts relating to the royalties in such form and containing such information

and particulars as may be required by the Licensor for all or any of the purposes of this

4 L}i,gence, including Clause 5 hereof.
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(iv) The Licensee shall at all reasonable times, produce the books of accounts so maintained
and all other relevant books of accounts, vouchers, documents, receipts and connected
papers, if any, to the Licensor, its attorneys or duly authorized agent(s) and will permit
the licensor, its attorneys or duly authorized agent(s) to inspect the same, take copies of
extracts there from and the Licensee shall give full information as may be required by
the Licensor for determination of the amount of royalties payable hereunder as

aforesaid.

) a@?mﬂ%aﬁaﬁa%umﬁqamw%umm@qﬁa@m,mmmaﬁ
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(v) The Licensee shall, before first day of April and first day of October every year deliver
to the Licensor, its attorneys or duly authorized agents, a true and complete statement
of the ARTICLE manufactured, stored and marketed or used for its own purposes by
the Licensee and ex-factory sale price of the ARTICLE during the period for which the
royalties are payable to the Licensor, as well as a statement of calculations of the
estimated royalties. The Auditor of the Licensee shall duly certify all such statements

and their validity shall be proven and substantiated, if so required by the Licensor.

(vi) TISEGUR %] & foehd Hey &) I 3fferes T T |
(vi) The Licensee shall not keep the sale price of the Article unusually high.
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Sale price for the articles used for own use or consumption by the Licensee shall be highest
ex-factory price of the article if any sold or the price it would fetch if so sold in the market in

the absence of merchant sale.

(vii) mﬁﬁwﬁwgﬁwwww%ﬁﬁw,mﬁﬁnhﬁmawmﬁw
ﬁ/awmimﬁmﬁmmﬁﬁwm$mﬁmwﬂ$wiaw
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(vii) The Licensee shall permit the Licensor, its attorneys its duly authorized agents and its
authorized representative(s) at all convenient times to enter into and upon the PLANT
or any other premises of the Licensee in which the ARTICLE is stored or sold under
this Licence for the purpose of inspection of the ARTICLE, the method of its
manufacture and the manner of use and practice of the KNOWHOW and/or the
PROCESS so that it may be ensured that the provisions of this Licence are being

complied with by the Licensee.

(viii) a@wwmwwmwmm%@awaﬁ$mﬁﬁmﬁmﬁgm
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(ix)

Nainital, Uttarakhand and licensed by NRDC New Delhi” and similarly, every
advertisement, publicity material/customer literature/hoardings etc. in respect of the
ARTICLE shall include the same legend in bold letters as aforesaid, at a conspicuous
place in such advertisements/publicity material/customer literature/hoardings, etc. In
case the Licensee puts any advertisement in any form which includes any notice,
circular, label, wrapper, or other document and any announcement made orally or by
any means of producing or transmitting light, sound or smoke, in respect to the Article /
Product licensed as per this license agreement, the Licensee shall ensure compliance of
all such Indian Laws, Rules and Regulations and Guidelines issued by the Supreme
Court / High Courts / Subordinate Courts of India from time to time and there should
not be any exaggerated claims in the advertisement. Under no circumstances for
violation of any such Laws, Rules, Regulations and Guidelines as above mentioned by
the Licensee, the Licensor or KUMAUN UNIVERSITY shall be held responsible. The
Article should not be clubbed or packaged with any other product of the licensee and

shall be sold in the market exclusively.

SIS 317 Usilepd rafera/dds & uftad, o 31 2, & aR § 08 wRadT @ 15 o B it
wsﬁwmaﬂ&ﬁaaﬁmamwmiaaﬁﬁﬁ&aﬂﬁ%ﬁma@amﬁ%w%uﬁaﬁqﬁ
i eifegferd s |

(ix) The Licensee shall notify to the Licensor the change, if any, in its Registered

)

(x)

Office/PLANT within 15 days of such change and shall also notify the change in the

constitution of the Licensee within the aforesaid stipulated period.

H@WWWWQ?WQHWWWUWQGWQWW@WW
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The Licensee shall not in its own name or in the name of any third party, file any Patent
Application for the grant of Patent of the KNOWHOW hereby licensed and shall also
not oppose at any time any l’a eht7pp 'gftion made by the Licensor or KUMAUN

“CnP INDUSTRIES
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(xi) The Licensee shall, in token of his being satisfied of the PROCESS, sign a certificate
after successful demonstration of the PROCESS at the KUMAUN UNIVERSITY.

(xii) m@wwmawﬂmawmmmwm Frafaemem” & mitipa iR @)
Wﬁmmmu@%amﬁﬁémﬁwawmmmmﬁ
I S|

(xii) The Licensee shall permit authorized representative(s) of the Licensor/ KUMAUN
UNIVERSITY on Licensor’s recommendation to visit the plant of the Licensee and
photograph the plant provided no PROCESS DETAILS or trade secrets are revealed in
these photographs.

(xiif) TEHGYRY ASHAETA BT ST TR AT/ SE TETITE/AT AEHIYRY & Wfipd
uﬁrﬁfﬁﬁfﬁa@ﬁuﬁ%@qw%ﬁw@q%uﬁwﬁﬁﬁa@ﬁmmm
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(xiif) The Licensee shall permit authorized representative(s) of the Licensor/ Research

Laboratory/New Licensee on Licensor’s recommendation to visit the plant of the
Licensee and photograph the plant provided no PROCESS DETAILS or trade secrets

are revealed in these photographs.

7.  SEQ/TERMINATION
P, as@ﬂmﬁaﬁ@aﬁ%aﬁawﬁwmﬁmwwmaﬁmﬁ AT
CRECRIE

A. The Licensor may terminate this Licence forthwith on the occurrence of all or any of the

following events:
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(iii)

(iif)

(iv)

(iv)
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The Licensee commits any breach of other covenants and conditions to be observed and
performed by the Licensee under this Licence and fails to rectify such breach within 15

days from its occurrence.

CIERRTUIT S0 SHURETATSH B W1 B SR BT & SH/aT S TRGHTT B e prefaret e
VTG ! iR i vt e & ggas Sial/Hufy 3 Fosf &) Driare TRy B @
T B RUf T |

The Licensee enters into composition with its creditors or any proceeding for its
liquidation or for appointment of a Receiver or for Attachment of its assets/properties is

threatened or initiated in any Court of Law.

WWWW%W&W@?WWWMW SRI&T o= o
fAwa e g |
The Licensee fails to obtain and maintain the necessary permissions and sanctions from

the appropriate authorities.

w@?ﬁuwmﬁmﬁ%lﬂmmmfﬁwﬁﬁm fafmior gRy B
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The Licensee fails to commence manufacture of the ARTICLE in its PLANT within
TWELVE MONTHS from the EFFECTIVE DATE or in the event the Licensee is

unable to set up  production  within stipulated  period, viz.
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Licensor. The decision of the Licensor in this regard shall be final and binding on the

Licensee.

(vi) CIRUHURY TIeHEar 59 ey F g fifld sigafy swuar R ure fu R aRE e @
SR o1 efafdl o fore avg o fafmior o) e srear dg ar a2 |

(vi) The Licensee suspends or discontinues manufacture of the ARTICLE for a period
exceeding 12 months without obtaining prior written permission or extension in this

regard from the Licensor.

(vi)  TEHHURY THHPT SRRy HRHATST B Hehe BRAT 3 ST ST U e B e 31 & e
AGIAR T D1 ST S74aT IHDT [Aeha HRaAT 2 |

(vii) The Licensee represents or threatens to pass off the KNOWHOW/ PROCESS and sells
and vends the ARTICLE accordingly.

(vii) AZITYRY, uM,W%W&me@@WW%
SITHR IIE o1 TOTaT BT SR TEH B T v vean 2 |

(viii) The Licensee fails to maintain quality of the product as per specifications of the

Licensor or BIS specifications as the case may be.

() ﬁsﬁﬁmﬁ,maﬁwm@mméﬁ@wmﬁmwﬁﬁmmﬁ@w
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B (i) The Licensee may also request to Licensor to terminate this licence by giving one
month notice and specifying the reasons thereof provided that the royalty amount
together with overdue interest, if any, due and payable till the date of notice by the
Licensee to the Licensor is fully paid and furnished an undertaking that the Licensee
shall not use and practice of the KNOWHOW and the PROCESS including any

improvements, developm@ﬁ’fﬁi‘ﬁd odifications or incidental to any of them.
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(i) S SO TR Y T W, e depeies) SR SiR Wfbarell o1 i iR SagR
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(i)) Upon termination of the Licence as herein provided, the Licensee shall cease to have
any right to use and practice of the KNOWHOW and the PROCESS and shall return to
the Licensor or its nominee all information, data or documentation within such time as
may be specified by the Licensor. Provided that such termination shall not in any event,
discharge the Licensee of its obligations and liabilities under and in terms of Clause 4
and Clause 5 (ii) hereof.

(D TS 73! DI I o1 9 T3HE TR & Sl syt R T qIsSaerar F o sfieR)
SUERI B FHIG ST Wi et |
B. Nothing in this Clause 7 shall annul or abridge other rights and remedies of the

Licensor under this License or in law.

8. SIfATT/WAIVER
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A. Any indulgence shown by the Licensor to the Licensee in any manner shall not
constitute waiver of its rights and remedies against the Licensee. The waiver, if any, by
the Licensor, of any right of the Licensor or of any breach by Licensee of any term,
condition or obligation of this License shall not in any event be construed as a waiver
of any subsequent right or remedy or breach as the case may be or of any other right or

remedy or breach of the same or different nature.
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C. The Licensee hereby waives any requirement of warranties and guarantees, in terms
hereof, or arising by law or in contract or tort or otherwise, including any implied
warranty or guarantee as regards the quality or merchantability of the ARTICLE or
fitness, utility or the workability of the KNOWHOW and/or the PROCESS for any
purpose whatever.

9. FIfew/NOTICES

3Y AREY & el % ST IEHAUR 1 T 9 o Wt AT e w9 @ R R S At
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All notices required to be served on the Licensee under the terms of this Licence shall be

deemed to be duly served if the same shall have been delivered to, left with or posted by

Registered Mail to the Licensee at its last known place of business or the Registered Office.

10. ¥HIHIR / ENTIRE AGREEMENT

TR GeHRT & dta Fewd Poee gR1 teHe RAue™ S quT STt 31 ot e gwTdt Tt

BRI TUT 9 T S TETd TR SSGUHRY LT B1MI, 5S 7 T W ARATaId P Uael Fewd gy

WUPT Tef B oz S 7o 59 fifed ®u & i frar stom ok 39 W g ok

CTERRTGTT, Sl & BRIeR S | ATSSwar & e ol TR o1 oides Ty 55 etiy 9 31
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This Licence shall be the sole repository of the terms agreed to between the parties and no

amendment thereof shall take effect and will be binding on the Licensor unless such

amendment is authorized by the Chief (Business Development) of the Licensor and is
recorded in writing and signed by both Licensee and the Licensor. The Application Form for
acquiring Licence from the Licensor shall form a part of the Agreement.

11. gRISYsYy / SAVING PROVISIONS
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A. Notwithstanding anything herein contained, the Licensor shall always have the right to
disclose and provide to the Central Government or its authorized representative, agency
or undertaking, the KNOWHOW and/or the related PROCESS, to use and practice the
same for the purpose of experimentation and/or further research or development
thereof, with the right to sell and vend the ARTICLE in such manner as the Central
Government may, in its judgment decide, for “Government purposes”, or otherwise in

public interest.

(@) TH IeA TR b SHIBR Hed § o1 TR & F 37 76T §

B. The rights of the Licensor hereunder are cumulative and not mutually exclusive.

12. HTARMA SR ST / ARBITRATION AND JURISDICTION

@b, () U TH ALY IR & [t Susiy & FHmfon, fideT, gua 3{yqr fafden & aR &, forad o
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A. () If any dispute or difference arises between the parties hereto as to the construction,

interpretation, effect and implication of any provision of this Licence including the

rights or liabilities or any claim or demand of any party against other or in regard to

any other matter under these presents but excluding any matters, decisions or

m;* TN = 3 5 5 . 5 5
~determination of which is expressly provided for in this Licence Agreement, such

ceen d1spufes or differences shall be settled under the Rules of Delhi International
G 2 »:_' "%L{m.v

(as amended/modified from tin}g, to jt,irﬁe) and rules framed
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thereunder for the time being in force (the ACT) and the reference to arbitration shall

be deemed to be submission within the meaning of the ACT.

(i) Y, afe e 39 Ak, fore! Uit | srat graT Iaw e R, A Us af & iR su @e
fAdeEl & SgUR @I aTaT a1 A T8 Rl § | B [are srvar fafe Sow A8 Rt g, ar
A T <1d SfydT AT & S1AT 31 UPR & faegy U1 fare srar fang S a3 &
HfYDBR T g 37aT YR T S|

(i)  If however, the Licensee does not make any claim or demand or raise any dispute or
difference in terms of sub-clause (i) of this Clause 12 within one year from the date
on which such claim or demand arises, the Licensee shall deem to have waived and
abandoned such claim or demand or the right to raise such dispute or difference

against the Licensor.

(iif) (@) TR T R 73 fawd! # face SiaRigt mermm %y § 8 8k Herud sriare! @t
HTST Sl BT
(iii) (a) The venue of the arbitration shall be at Delhi International Arbitration Centre at

New Delhi and the language of arbitration proceedings shall be English.

(@) YD Te(HR HIHRM BRI &1 S0 Wd B AN BT 987 SR TS H S b
HIRT A vaTe H s fAufg 7 fean gy |
(b) Each party shall bear and pay its own cost of the arbitration proceedings unless

the Arbitrator otherwise decides in the Award.

() SU TS P IUSY 39 A4 & BId gU fAwha, g sryar smrdt et 81 quT & TaIe S
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p) The provisions of this Clause shall not be frustrated, abrogated or become

\\“ inoperative, notwithstanding this Licence Agreement expires or ceases to exist

} or is terminated or revoked or declared unlawful.
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B. The High Court of Delhi at New Delhi and Courts subordinate to it shall have
exclusive jurisdiction in all matters concerning this Licence Agreement, including

any matter arising out of the Arbitration Proceedings or any Award made therein.

13. m@vm@maﬁnmﬁﬁwmw%mmuﬁ%ﬁaﬁsﬁmﬁé%ﬁﬂwwal
13. The license agreement has been prepared in two originals so that each party may have

one original for its reference and record.

mwaﬁw&ﬁwﬁﬂmmmmﬂﬁwmﬁ%%ﬁﬁﬁ%w
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IN WITNESS WHEREOF the Licensor and the Licensee have executed these presents the

day, month and year first above written.

ATEEEaETdl & forg 9o SHh XA/ FOR AND ON
BEHALF OF THE LICENSOR

Pt grT searaia / SIGNED BY

FHIETT AT eI -
Cmde.Amit Rastogi (Retd) (CENREGS)
3{ehe] U9 UeY =1, TIRS (Cmde Amit Rastogi (Retd))

Chairman and Managing Director

3 /And ux:

porry
=t S5, 7T (= 3. At
Shri R. K. Nangia (Shri. R.K. Nangia)
Ut Fia-Arafaf

Company Secretary (D)

10 JAN 2002
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In the presence of:

1. Z%qr&X /Signature L /b;f L e
e CAMiTABL Mmooy
qdT /Address éN L@rc /. Sioio Vh_el e

2. gEarE /Signature (ér,ﬁv'\qw/
dTH /Name CAS\,\ung KMW\L,
9dT1 /Address NEDC, Newod tbatk,t*

ArEHEETd % f 9o SEeht AR & / FOR AND ON BEHALF OF
THE LICENSEE

e grr gearafa /[SIGNED BY

T serar e =T s1e7q emrg

Shri. Akshat Shah

[BECIED

i | H/é’(‘bRP INDUSTRIES
4. g SEEAS T forffes/ Mys. Hexorp Industries Pyt, Ltd, PVT. LIMITED
frerfertr wnfert 4 sufRafy #:

In the presence of:

1. g&qT81T /Signature Z 2 _/——-2531'“

19 /Name Sl A SPUALY
a1 /Address L6 ) o2 < X QQ)G\CA s
S Toab dox e Keh

TR / Signature%/f :




SCHEDULE -1

Ts6AT T ATH: SRR afare & A6y At 6t wRfy

Name of the Process: “A Process for manufacturing of Graphene from Waste

Plastic”

[EEAREDIE "Wf%r’aﬁawgwﬁﬁﬁﬁ,ﬁ?ﬁm-wgvﬁﬁe,wﬁ?ﬁmmw
DEVELOPED BY: Kumaun University, Sleepy Hollow, Nainital - Kaladungi Road,
Ayarpatta, Nainital, Uttarakhand

]

T e o 3. AT
Shri. Akshat Shah (Shri. R. K. Nangia)
[GESED AT qiea-Ara ey
- ’f/‘
Direcg 7 A Company Secretary (D)
i e ”‘C\ [Q S
'/‘ ’ = {gC» \
HEXORP INDUSTRIES L“/
ST 1 as L"\ New Delhi ‘
W\O/\\-»vnf‘ >
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3[JEI-|/ SCHEDULE - 11

RAfdr Y TehellhY ST /PROCESS KNOWHOW:

L. "3 frafiemes qanT el wftes safire & It fRftwto & s & G &g
afafer 1 depeiichr STeTerRT T faaRor fSreet enfder &

1. Process know how manual for the manufacture of “A Process for manufacturing of

Graphene from Waste Plastic” as developed by KUMAUN UNIVERSITY consisting
of:

i) TS feafaEme” 7 A Rd TReTRITer Ta1 H 9 & @efid ser
i) Laboratory scale process data as developed at the KUMAUN UNIVERSITY
ii) m%ﬁmﬁw%gﬁﬁaamﬁaﬁ%ﬁvwﬁﬁﬁ

iii) General Recommendation for plant and machinery for manufacturing the product
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2. Training of representatives of the Licensee possessing prescribed qualifications and

experience as suggested by KUMAUN UNIVERSITY for a period not exceeding 10

(Ten),man days, at time and place convenient to the KUMAUN UNIVERSITY.
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