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Crypto-currencies: Ideological Rationale

* Amit Melkani * * Dr. Rajnish Pande * * % Dr. Nandan Singh Bisht

Abstract:

The invention of cryplo-currencies is arguably the most exciting development in recent monetary
history. bui it Is also one in 1‘1'4’3:'.0‘? it's hard to separate hype from substance. While C_,-_rpf(,,cw.,.e,,c.‘-e'_‘.
embody extraordinary ingenuily in design and fumction, their broader acceptance is held back by glaring
defects in the very L-mfce,m of a “decentralized” currency. That said, they have already found nic}re zrse;'
jn cross border remittances and as a hedge against inflation in unstable countries. Against thai
backdrop. this paper evaluates the role and rationale for crypto-currencies and argues that radical free
market ideology has given them a larger public profile than they probably deserve. '
Keywords: Crypto-currency. Bitcoin, Libertarianism. Inflation
j 1. Introduction: The emergence of crypto-currencies has been among the most salient
~ developments in the world of finance over the past decade, one that could potentially force a
rethink on the nature of money itself (Nova, 2021). And as with any innovation that promises to
" be revolutionary. crypto-currencies evoke extreme reactions. To enthusiasts, crypto-currencies
are “better at being gold than gold™ (Baldwin.2019), while for critics they are a huge scam
(Wehrmann. 2021).

So what exactly is a crypto-currency? At its core. a crypto-currency (also called a
erypto-asset) is a virtual or digital currency secured by cryptography - the science of making
and breaking codes (Royal & Voight. 2021). The currency unit is simply a digital ‘token’ or
“coin” which can be spent or transferred by the token holder. As of October 2021. there are
close to 13.000 crypto-currencies in circulation worldwide, but Bitcoin —the world’s first
crypto-currency — dominates the scene with over 43 percent of the total crypto market cap
(Coinmarketcap.com. 2021a).

It's important to point out that Bitcoins (or similar tokens of other crypto-currencies)

'~ exist only in the virtual world and there are no physical bitcoins anywhere. Unlike traditional
(“fiat™) currencies. crypto-currencies aren’t issued by governments and as such do not enjoy the
status of “legal tender™ in any country barring El Salvador (Mint. 2021).
Even more noteworthy is the fact that crypto-currency transactions are entirely
decentralized and carried out without the involvement of institutions like a bank. Instead.
ftransactions are validated by members of the crypto network it_self. through a consensus
‘mechanism that varies from one crypto-currency to another. The validation !Jrocess for Bltc?ln
i5 called “mining” and requires the “miners” to solve complex mathematical puzzles which
' consume considerable computing power and electricity (Frankenfield. 2020). _

With that background, the present paper critiques the rati_onale for crypto-currencies by
ssing the ideological currents that are driving their popu IE-II‘II}’. A!so. 1} looks ahead at the
sible future trajectory of these assets and some of the recent Innovations in the field.

2. The Ideological Fuel: Libertarianism

The ideological justification and intellectual respectability of X
' ianism - a political philosophy that regards the enforcement of the rule of |
limate economic function of government (Boaz. 2021).

of crypto-assets comes from
aw as the only
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banks would compete with one another in the market for money. Assuming that the market i
allowed to function unimpeded. the private money that maintains its purchasing power woulg

sventually dominate. Hayek does not believe that a single pri‘\'gte currency would necessarily
establish a monopoly. but expects few stable currencies to drive out the less stable ones in the
long run (Hayek. 1976b).

" It iseasy o see how the advent of crypto-currencies could almost be seen as a fulfilment
S Havelcs wish. and his views on private money have. in fact. been described as prophetic
(Tebble. 2021).

However. crypto-assets differ in at least two important respects from the Hayek's
proposed private money.

First. Havek expected private money to be backed by real assets (Hayek. 1976c¢), though
not necessarily gold. But crypto-currencies are backed by nothing tangible (stable-coins.
considered later. are an exception).

Second. crypto-currencies take the concept to “decentralization of money™ to its logical
extreme. So while Hayek wanted money to be out of the hands of the government. crypto-assets
take money out of all institutional controls altogether.

2.2 In defence of “centralized finance™:

While a general critique of libertarianism is outside the scope of this paper. the

following points are worth considering when arguing against government backed currency and
in favour of private money.

e F irst, private money.did exist in 19" century America, and the results were far from
crci;:?éiw? After a long string of bank failures. the government acquired a monopoly on B
of money, leading eventually to the establishment of the US Federal Reserve (Frankel

2021). Other countrie i
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To sum up. ‘whatever the merits of libertarianism as a broader political philosophy. the
advocacy of private money by some of its leading lights does not make sense on e:ithcr
theoretical or historical grounds.

3 [nnovations: Stable Coins and CBDCs

3.1 Stahlvl:-coins: Stable-coins are a particularly interesting sub-set of crypto-currencies.
These are essentially crypto-assets pegged to real currencies (or. in some cases, an asset like
gold). So each unit of a stable-coin is convertible on demand to units of some other asset
INDTV.COHL 2021). At first glance. these might seem to resolve the primary problem with
cryplo-currencies. namely that they aren’t backed by anything “real™ and their consequent price
volatility. However. stable-coins aren’t problem free either.
As stable-coin issuers promise to redeem the “coins™ on demand. they need to hold reserves
against all the digital coins held by investors. Unless the reserves are 100% cash (or cash
equivalent). stable-coins are effectively in the same position as banks offering demand deposits
within a fractional-reserve banking system. with all the attendant risk (Velasco, 2021).

3.2.Central Bank Digital Currencies (CBDCs): As the name indicates, a CBDC is a
crypto-currency issued by a Central Bank. While no country has yet adopted CBDCs on a
nationwide scale. practically every Central Bank is studying their feasibility. China might be
first off the block here. as it is has already begun experimenting with a Digital Yuan on a pilot
basis (Mookerjee. 2021).

There are at least two reasons why CBDCs — as and when they arrive — could radically
transform the monetary system.

First. since CBDCs are literally the digital equivalent of cash. they could, in theory,
substantially — perhaps even entirely - replace non-interest paying deposits of commercial banks.

Second. CBDCs could enable micro-management of monetary policy. As individual
CBDC coins could be programmed to expire after a certain period. or only be spent in specific
ways, Central Banks could influence consumer and business spending in a much more targeted
manner than they are able to do under the existing set-up.

4. Conclusion: While the chances of crypto-currencies ever posing a serious challenge
10 fiat currency are next to zero. those who expect them to be a passing fad are also likely to be
Proven wrong. Given their unique trans-national portability, crypto-currencies would —1n all

::okzhhfjw - continue being used for remittances and as a hedge against inflation in unstable
ntries, =

very re?ln the other hand, as concerns around investor int.eresls anfi illicit'usesl gr{t)I:\; ti}llgﬁsltsr \?.
Policym kda"gcf of government over-regulation ghokmg off innovation in rien arouﬁd
crypty akers would do well to fashion smart regulations that address genuine O
0 use, while giving the industry space to breathe and grow.
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The Micro, Small and Medium Enterprises (MSME) sector has emerged as a highly
vibrant and dynamic sector of the Indian economy over the last five decades.” Considered
as the backbone of Indian economy, they contribute remarkably in the economic and social
development of the nation. Next to agriculture, they create the largest employment opportunities
at comparatively lower capital cost and also promote entrepreneurship. Thus for the inclusive
industrial development of the country, MSME play a crucial role. The MSMEs are set to expand
their domain by delving in different sectors of the economy and producing a diversified range
of products and services. Thus they are able to meet the domestic and well as the global demand
in the market. Silently operating in different areas across the country, more than 6 crore MSMEs
have a crucial role to play in building a stronger and self-reliant India. More than 11 crore people
are employed in this sector. Though they are seen as small engines but they indeed make a
huge impact by contributing to about 29 percent of country’s GDP. About half of exports from

the country are made by them.

A Background of MSME

MSME was notified through Micro, Small & Medium Enterprise Development Act 2000
and in 2007, Ministry of Small Scale Industries and Ministry of Agro & Rural Industries were
merged to form Ministry of Micro, Small and Medium enterprises. It was through MSMED
Act, that manufacturing and service entity got a legal entity in the concept of enterprise and
for the first time medium enterprises were also defined.

After 14 years since the MSME Development Act came into existence in 2006, a revision in
MSME definition was announced in the Atmanirbhar Bharat package on 13th May, 2020. Until
the 2006 law was enacted, there was only one category of manufacturing that was classitied as
small scale enterprise. The definition was linked to investment wherein micro u mtﬁu ere thusu
which had up to 25 lakhs of investment in manufacturing, and up to Rs 10 lakh in services,

—
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small were those which had over 25 lakh to5 crore of investmen-t in manufactyrin
Rs 10 lakh to Rs 2 crore in services, and medium were those which hsad over If{s 5 crore R
10 crore of investment in manufacturing and over Rs 2 crore to Rs 5 crore of in

. VQSMQn‘ ]n
services. It must be noted that manufacturing includes plants and machinery while Services
includes investment equipment.

g and {]Ver

Ministry of MSME initiates to put into action the New I.\Iorms of Flassificaﬁun of
MSMEs. The idea was to give a new look to MSME. I*:Iow.', there will be no difference between
manufacturing and service sectors. Besides, a new criterion of turnover has also bef.in added.
In this new look, the upper ceiling for classification of MSMEs now has been raised. The
new definition and criterion have been notified and will come into effect from 1st July, 2029,
According to this new definition, exports have not been made a part in turnover for any of

the enterprises whether micro, small or medium2 As per this announcement, the definitiop
of Micro manufacturing and services units was increased to Rs. 1 Crore of investment and Rs,
5 Crore of turnover. The limit of small unit was

increased to Rs. 10 Crore of investment and
Rs 50 Crore of turnover. Similarly, the limit of medium unit was increased to Rs. 20 Crore of
investment and Rs. 100 Crore of turnover. The Government of India on 01.06.2020 decided for
further upward revision of the MSME Definition. For medium Enterprises, now it will be Rs. 30
Crore of investment and Rs. 250 Crore of turnover. This has been done so that the classification
can be made more objective and

realistic with time and ease of business can be provided. The
following table provides the details of revised limits:

Categary Caoplir:al Tug:lccrlver cTS?fa; Ttxl\rlr?':\:f‘cr -
Micro 25 Lakh 10 Lakh 1 Crore 5 Crore
Small 5 Crore 2 Crore 10 Crore 50 Crore |
Medium 10 crore 5 Crore 50 Crore 250 Crore
It is remarked by officia

from the country. Subsequently, the econom
when there would be

An Overview of the Growth ang Performance of MSME Sector in the Count?f
Ministry of Micro, Smal] & Medium
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pesides National Small Industries Corporation : y ;

Medium Enterprises (NIMSME) and l;\/lahatnu(nNgzlxglihl\iJalz;TJt]en?g:ulgiio;‘ rlwlc'i:m; sfnll'a” s
(MGIRI)- al Industrialization
The Ministry of MSN_IE runs various schemes aimed at financial assistance, technolo
assistance and upgradation, infrastructure development, skill development a;1d traliningy
enhancing competitiveness and market assistance of MSMEs. The M inistry is committed towarg_;
an agenda of inclusive development, and has taken various initiatives and measures to ensure

that demographically as well as geographically weaker sections benefit from its work

The Micro, Small and Medium Enterprises Development (MSMED) Act was notified in
2006 to address different issues affecting MSMEs inter-alia the coverage and investment ceiling
of the sector. The MSMED Act seeks to facilitate the development of these enterprises as also
enhance their competitiveness. It provides the first-ever legal framework for recognition of the
concept of “enterprise” which comprises both manufacturing and service entities. It defines
medium enterprises for the first time and seeks to integrate the three tiers of these enterprises,
namely, micro, small and medium.

The Micro, Small & Medium Enterprises (MSMEs) have been contributing significantly
to the expansion of entrepreneurial endeavors through business innovations. The MSMEs are
widening their domain across sectors of the economy, producing diverse range of products
and services to meet demands of domestic as well as global markets. As per the data available

with Central Statistics Office (CSO), Ministry of Statistics & Programme Implementation, the
contribution of MSME Sector in country’s Gross Value Added (GVA)1 and Gross Domestic

Product (GDP)2,, at current prices from 2011 to 2016.

try’s Economy at Current Price

Table 1: Contribution of MSMEs in Coun
Total GDP

Year MSME GVA Share of MSME  Share of MSME Total GVA

Growth (%) inGDP (in%) in GVA (%)
2011-12 2583263 - 8106946 31.86 8736329 29.57
2012-13 977623  15.27 9202692 32.36 9944013 29.94
2013-14 3343009 12.27 10363153 32.26 11233522  29.76
2014-15 3658196 9.43 11481794 31.86 12445128  29.39
2015-16 3936788 7.62 12458642 31.60 13682035  28.77

Programme Implementation

j les &
Source: Central Statistics Office (CSO), Ministry of Statistics

(Figures in Rs. Crores adjusted for FISIM3 at current prices)

akhs which has given
gures since then. The

Challenges faced by MSME
the number of MSM
people. No change

' £ has remained 630.52 la
S i d has taken place in the fi

employment to 1109.89 lakh
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= -19 of Ministry of MSME clearly give signa ¢, this

> financial vear 2017-18 and 2018-19 0 . : :

report oflth'*gf:_::}g '1‘1)31‘“"3 people and 6 crore MSME was evident in the fina;.c,at] }c,]csr W6y

2] * Y . ;

T?;e- ?1“;} 2 imot shown any increase yet. Then national sample survm;y :v:;ls cor}n} tLLC e h ¥ MOSpy

. ::;Lt;\ :a*i\h c;w!l'xtwl is used even till date. The 1'eptfrt focuses tha g;% ! ere a.s ben

alr: ukg i:; tfm contribution to GDP, but the contribution of MSME to as remained p,
chang;
same.

Table 2: Contribution of MSME to GDP

__‘.-_‘-"-l-
Fi ial Year Contribution of MSME to GDP (%) |
inancia .
| 30
i 201112
l 201213 30.4 N
1
1 2014-15 30.2
] 2015-16 29
| 2016-17 29

Source: www.iagran.com

No data has been released for the financial year 2017-18, 2018-19 and 2019-20 but officials
state that the contribution is sometimes 29 percent and sometimes 30 percent.

MSME Ministry is committed to support the MSMEs, and the people who depend on them.

All efforts are being made to encourage MSMESs to take benefit of the initiatives under the
recently introduced Atmanirbhar Bharat package and other schemes.

Atmanirbhar Bharat Abhiyaan

In his “Open secret of economic growth’
fundamental factors making for economic
character. It is the spirit itself that builds ¢
one goes through the Atmanirbhar Bhara

On May 12, Prime Minister Modi, announced its five pillars, the core was non econonwi
and non materialistic in character. For the first time the approach to growth had truly turm e:{
towards internal strength with the slogan - “vocal for local to make it global’ which should n‘h
be construed as protectionism, The logic behind it is the demand based economy system wh“.-
is s-elf producing and self consuming. A self reliant India will stand on five pillars: 'E'Cm‘om;\ d
which brings in quantum jump and not incrementa] change, ‘infrastructure’, ‘system’ base
on 21st century technol ’

; . o ol
nology driven arrangements; vibrant demography which is our aounr};\l
energy for a self reliant India and demand whereby the strength of the demand and supF:
chain should be utilized o full capacity.

The Rs 20 Lakh cror
Bharat or a self reljant |
Modi made it quite cle
rather integrate within

, David McCord Wright had rightly observe.d, t}lme
growth are non economic and non materialistic in
he body.” Something like this comes to mind ‘-\-l?en
t package that came in wake of the Covid-19 crisis.

g . ]-1
¢ stimulus package touted as a New Deal to fashion an Atmanif
ndia, we are being 1old, *

. g I,l
¢ 18 a governance and mindset Ovcrhau{ould
ar that an Atmanirbhar Bharat wouldn’t be self absorbed but W

Thic €2
the global €conomy. Build local to make global is the motto. This¢

hat
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for self reliance is quite different from the protectionists’ inward retreat R —

the Trump administration and its resulting t
- ~ l‘il - /& \ gy ] ' 1° 1 1
o btz olss back ome, 8 trade wars designed to pressurize US multinationals

M “tlll beneht-trom arange of measures which include easy access to loan and de-risking
th? sector thh-a credit guarantee to help banks draw comfnrt. )l/hL (!Tl h 1=:i=. (: t ?'1'”5] o
drl}-'en s}rsten?s in health and education, administrative reforms ar'1d privat 5 a;i-nn ”F” L:—’bcl_:c_’ Otgy
units except in strategic sectors will bring the required efficiencies t;1 .' e publi Isec or
over and above what has been allocated. s, thus releasing resources

MSME in building an Atmanirbhar Bharat

The Covlc.i—19 pandemic can be said to have brought a revolution for the MSME when
our Pn'me Minister highlighted the significance of the MSME in building the nation. The
Atmanirbhar Abhiyan announced by the Prime Minister gave a prominence to the role of MSME.
_For the revival of the economy, MSME has been accorded the priority in substantial allocation
as well as implementation of the measures undertaken. This sector needed immediate relief
for the economy to get a revival. The important announcements made for this sector under the
Abhiyaan were?:

»  Approval for provisioning of Rs 20,000 crore as subordinate debt to provide equity support
to the stressed MSMEs has also been announced and is expected to benefit 2 lakh stressed

MSMEs.

»  Approval for equity infusio
has been made to establish
will also provide an opportunity to

»  Rupees Three lakh crore collateral-free automatic
liabilities, buy raw material and restart businesses.

MSME definition to render maximum benefit

» Disallowing global tenders in procurements upto Rs. 200 crores- to create more

opportunities for domestic players,
>  And clearing of MSME dues by the Government and Public Se

It is just not important that these
these benefits reach the MSMEs without delay. For succ

policy decisions had been taken:

*  The scheme for Rs. Three lakh cr
by CCEA and has been formally

*  Modalities have been worked out forupwardr

inclusive broad-based providing greater avenues to
General Financial Rules mandating

ave been carried out. The new rules have
p new business avenues for Indian MSMESs.

n of Rs. 50,000 crore for MSMEs through Fund of Funds (FoF)
a framework to help MSMEs in capacity augmentation. This
get listed in stock exchanges.

loans for MSMEs to meet operational

» Revision of s to the sector;

ctor Units within 43 days.

announcements are made but it has to be ensu red that

ESSlel implenwnt.ntions, necessary

ore collateral-free automatic loans were earlier approved

launched.
ovision of MSME Definition making it more

MSMESs to harness their potentials.
no global tenders tor

v P ts in :
Similarly, amendmen already been issued

procurement upto 200 croreh
and effected. This will open u
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To ensure that MSME payments are released within the timeframe of 45 da h

Ys, direcy:
have been issued at the level of Cabinet Secretary, Expenditure Secretary g

O

and Secrey. |

MSME. CTetay,
To further ease the burden on MSMEs, RBI has extended moratorium on re

Paymen .
loans for another three months®. b

Post Covid revival strategy gives a major thrust to agriculture and MSME;s Incop,
generation through agriculture and allied activities is expected to support the MSME 5&;
along with preference for our local products and government procurement. ’

MSME in Uttar Pradesh

MSME is now considered as the new growth engine of Uttar Pradesh productivity. Thest
government has been devoting considerable attention to the growth of industries by formulat,
conducive policies and creating necessary infrastructure, to ensure sustained industrializatig;
in the state. The MSME responded incredibly when the economy was battered due to lockdowr
and the crisis prevailed. It came up as a sector which not only got the economy moving, by
emerged as a savior for lakhs and lakhs of individuals. The proactive measures taken by the
government and the execution of new policies witnessed a surge in the activities, with lakhsd
units having been revived. The revival is only one aspect. The other aspect is that they provide

new jobs to migrants. Various new businesses like manufacturing of PPE kits, ventilators and
masks made their debut in Uttar Pradesh through this sector.

An overview of the measures taken by the Uttar Pradesh government for MSME

Till date around 8949 crore of loan amount have been disbursed to 2,71000 new units
To ensure the growth rate of 12 percent per annum in the MSME area
Doubling the export from the state in the next five years

- - - t
Qualitative development in the MSME sector through export infrastructure developm®®
scheme, cluster development scheme and technical upgradation scheme
*  Promotion of handicrafts

- “t
E-commerce portal of MSME and handicraft units, marketing through buyer-seller™
Modernization of enterprise promotion centres

Promising a better Future to the migrants through MSME
ur®

The MSME department on behalf of the state government has signed four memoraﬂd

of Understanding (MOUs) which guarantee to migrants, i
. . Vi

> Ind-lan Indushzles Association (ITA): Uttar Pradesh government has signed a MOFJ r‘aﬂt"
Indian Industries Association (ITA) to employ an assured number of five lakh mi
who have returned to the state in the wake of coronavirus pandemic.
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» Laghu Udyog Bharti: As per the MoU, the latter will help in providing employment to
about three lakh migrants in various industrial units

»  FICCI In the MoU signed with FICCI, employment to about three laklh migrants in various
industrial units has been ensured

5>  National Real Estate Development Council (NAREDCO): it would provide employment
to 2.5 lakh migrant workers who have returned to the state during this lockdown.

One District One Product (ODOP)

The Chief Minister of Uttar Pradesh ambitious programme “One District one Product”
has gained immense popularity on the global e-tailor Platform Amazon. The CM has already
announced an impressive 28 percent growth in exports from the state mainly due to successful
implementation of the ODOP Programme. Besides, ODOP products have also registered 38
percent export growth till date. This is indeed a matter of happiness that traditional products
of the state have started getting due recognition from across the world.

To have a picture of Atmanirbhar Bharat, the Jait Village of Mathura city of Uttar Pradesh
have outshone their skill by preparing and manufacturing Kanthimala made from the Tulsi
which is flourishing in their fields so much so that it has gained a recognition the global forum.
The World Bank is planning to adopt this village which also includes providing a global market
to this product through global branding.
which is unique in the sense of having a large workforce
t champion the cause of MSMEs. What we usually focus
more is on the Micro enterprises which are vast in number and cater lots of opportunities of
employment but the sad part is the level of subsistence living that they bring with them. This
is the situation in normal times. One can gauge the adverse effect on these micro enterprises in
the time of this crisis. The situation demands for the attention on the medium enterprises which
employ 50 to 200 workers, and which can be a great source of gainful employment. But they
are still endangered species. It is these Medium enterprises along with large enterprises that
drive productivity growth in an economy. Working along with these enterprises, even micro
and small enterprises can become more productive. Creating a policy environment that can
eventually move half of our workforce to medium and large enterprises would be the surest

way to give the workforce standing power against crisps.

For a large economy like India,
deployed in tiny economic units, mus

Conclusion
that are spread across the

cle that has lifted
ating in terms of

The time calls for the local businesses to get enthused and those
global stage come together and kick start on the Indian soil, the virtuous ¢y
others to prosperity in the world. Economic policies have alway's been fascm ;
the diversity of opinions. We may differ regarding the economic solutions and_Ahnmurbhar
should only be a stepping stone for such unity in diversity. Echoing such diversity, we shogl.d
be mindful that the objective of Atmanirbhar Bharat will now require at least. a dou'tfle dlg:lt
growth rate over a period of 10 years to not just regain lost ground but also build resilience in
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the economy to cope with such shocks. It is required that MSME shall .becorgz j;toppol:mmst
and create new ideas to make its identity relevant. The goveml\r;\Ent is no working
bring positive changes for the all round development of the MSMEs.
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The United states the country is said to be the most stable nation economically 15 confronting
2 severe economic humiliation which is proving to be massively disastrous for the nation.
The unemployment rate is rising at a massive rate, with lots of businesses shutting downan

weakening man power ultimately.
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Labour Migration: A Case Study of Candle
Industry in Nainital Town

Richa Ginmwal*

Introduction

The concept of migration is ages old, but at that time migration was limited up to some
extent due to geographical barriers and transportation problem. Migration is most essential
to the understanding of continuously changing space context and space relationship of an
area (Gosal, 1961). It is an important factor that determines growth structure of any economy.
Migration leads to complex redistribution of population, mixing people of various background,

caste, religion, region etc. A migrant is responsible for migration; he is the person who changes
his place of residence or place of work.

There are two types of factors for migration, they are push factors and pull factors.

Push Factors- Mobility occurs when workers in source areas lack suitable opportunities for
employment, livelihood and there is some expectation of an improvement in their economic
condition in this regard through migration. The improvement sought may not only be in terms
of better employment or higher wages/incomes, but also maximization of family employment
or smoothing of employment/income/consumption over the years. (Mamgain 2004).

Pull Factors - Pull factors are exactly the opposite of push factors, they are the factors that
attract people to a certain location. These can be job opportunities, better living conditions,
political and religious freedom, enjoyment, education, better medical care and security etc.
(Lewis Historical Society, 2016).

Development of Candle Industry in Nainital Town

Candle making has been an age old business in Nainital Town. A variety of candles are
available with the manufacturers. Candles not only illuminate your houses, they light up
your heart as well. Decorative candles in beautiful shapes and sizes have emerged as the most
popular souvenirs of Nainital Town. Although ordinary candles have always existed as a cottage
industry, decorative candle from Nainital started showing up in the market. But the main
problem facing this industry is lack of availability of good quality raw material and outdated
technology. More over the sales go down during off season. Institutional arrangement should

*  Assistant Professor, Department of Economics, D.S.B.Campus, Kumaun University, Nainital, Uttarakhand
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Monetal’y Policy Transr
| Asset Qu

rary policy 10 be effective, policy
, financial system 1o impact the Borroni
_fli;rr developing coun ries like India, w.

- nonetary policy hinges crucially on the

mone

{ monetary policy transmission in Indi
impediment 10 the smooth transmission ¢
Keywords: Monetary Policy Transmission, Gro
(Credit Rationing: Asymmetric Information, Reserve'B;ajﬁi- :
1. Introduction: Monetary policy is a key instrumen of
" poth developed and developing countries. When competel
deliver qustained growth with price stability (Krugman &W
awback of monetary policy relative to fiscal policy is th
decrease spending in the economy. but only induces firms
planned consumption and investment (Blanchard & Johnson, 2
consumer and business behaviour, in turn. depends on the
‘which monetary policy signals of the central bank are transmitted
onetary policy transm ission in
hether this could be on accou

Given the empirical evidence that m
i
(Swamy, 2016). this paper looks at W

i

Sector.
2. Monetary policy transmission: Monetary policy transmis

which the policy action of the central bank is transmitted to the
inflation and growth. Policy action generally involves changes
gentral banks borrow or lend “reserves” On overnight basis Wit
Tate then transmits across the financial system 10 affect the OVer
'_m‘;ﬁists have identified four principal channels through
- it through the economy (Acharya, 2020b): interest rate che
price channel and exchange rate channel _

- Icig:slric!al smdi.cs have -shown that in India — li‘?’((i;gm

Means thy fhec ?T”el is more 1mp0ftam than the otl;ff? slgﬁﬂlS
Policy ¢, achiev:?bo‘ns1\-'enes.s mf this channel to policY ===
Its stated objectives.

3. .
Aestop), }Yh; has the bank lending channel not Wﬂl"ked
8 Financial Siability in India. former RBI Deputy Govelig

*
R
* €seq .
*: fuf&sl;c(;h Scholar, Department of Economics, D
h™ Pr(ri: Department of Economics, DSB Campus: K“m K
rofessor, Department of Economics, pSB Campus: = ,
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unsatisfactory

banking system. W

interest rates. and flawe
However. while the focus on interest

transmission isn’t misplaced. it is important t

important — reason why monetary policy tran

the stress on the balance sheets of Scheduled (
The following discussion will flesh out |

2020-21.

(i) Appendix 1 shows the rate of growth of nor
credit is total bank credit less the advanc
procure food grains) from financial year 2000-
Real Interest Rate. GNPA ratios of SCBs
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ransmission of mone
hich he attributes to tw
d pricing systems for

year.
Based on the data. the correlation coefficient be
of credit growth is -0.27 for the sample period. |
GNPA level and credit growth is -0.52 for the same
(i) The following scatter plots show that the trend line cz
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The above results clearly-show-:t.ha'l cha

offect on credit growth than changes in {h .

statistically significant. For every percenta.g__ point

arowth drops by about 2.05 percentage points.

4. Credit Rationing: New Keynesian perspective

The continued weak credit growth in recent

significant improvements in the transmission of poli

factor that might be at play — chronically high stress

concept of credit rationing, developed among others by |

& Weiss. 1981). helps shed light on how high levels o

credit expansion. The theory of credit rationing may be su

»  The market for credit is characterized by imp

always better informed than the lender. Moreover.

credit transaction has a temporal dimension — a loan gi

future.

- The role of banks is to reduce the information asymmet

loan applicant. In the absence of imperfect information.

worked like normal markets. with the “price™ of credit -

the demand and supply of credit into equilibrium.

v Even though banks reduce information asymmetry. they

Therefore. interest rates don’t equilibrate supply and '

borrowers are unable to obtain credit even at higher rates of |

Based on the above, it is reasonable to assume that as the

deteriorates due to high loan defaults, it begins to hold back on ¢

because a surge in Non Performing Assets points to worsening ini
m_arkel for credit. And this implies that for monetary policy transmiss
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MSME’s as Economic Growth Driver

Nisha*, Nandan Singh Bisht** & Silvi Sharma***

P

Introduction

MSME's have been recognised as one of the most important sectors for the development of
any economy all over the world. This sector constitutes more than 80% of all business organisation
all over the world. In India too, its share is more than 90%. In India MSME's is relatively new
nomenclature, ever since the MGMED (micro, small medium enterprise development) Act of
2006, these enterprises were known as SSI’s (small scale industries). MSME'’s are present in
both rural and urban areas of the country. While most of the manufacturing industries seems
0 be located in rural areas, the total number of enterprises in both areas i.e. rural and urban
areas are almost comparable 324.68 lakh in rural and 309 lakhs in urban. During the last decade
alone, the MSME sector has progressed from the production of simple consumer goods to the
manufacture of many sophisticated products like T.V sets, micro- wave components, electro -
medical equipment’s, etc. Micro, small, medium enterprise (MSME's) sector has emerged as a
highly vibrant and dynamic sector of the Indian economy over thelast five decades. Last year on
the eve of international women day 2018, ministry of MSME launch Udyam Sakhi for nurturing
social entrepreneurship business model revolving around low cost product and services to
resolve social inequalities. The portal caters needs of around 8 million Indian women who have
started or running their own business through its platform for entrepreneurship l?aming tool,
incubation facility, training programs for fundraising, providing mentors, tecthfal assistant
etc. To put it in nutshell, it can be easily inferred that Indian government has. been incessantly
involved in revolutionising the role of women outside the for walls of t},1e1r home. Wc.m}en
Nowadays, take risks, trust their vision and settle for nothin g less. MSME’s rolet in pro-vldmg
large employment opportunities at comparatively lower capital cost thfm largfe 1nc.iustnes but
- also help in industrialization of rural and backward areas, thereby, redu::mg reginal imbalances,
assuring more equitable distribution of national income wealth. MSMIIE starteh corgglzfrzr;:gy to
large industries as a ciliary unit and this sector contributes enorn:lolils y I'? : o8 1_1 ot nm;
. development of the country. Moreover, it is the MSME sector which can help reatize arge

- of proposed National Manufacturing Po share of manufacturing sector in GDP

licy of raising the o
- from16% at present to25% by the end of 20 proud legacy of our national freedom
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Role and Scope of MSME Sector in Hill Districts
of Uttarakhand after COVid-lg Pandemic

Jjitendra Kumar Lohani*, Padam S, Bisp ¢+ & Rajnish Pande***

p—

Micro Small and Medium Enterprise (MSME

of Indian Economy over the last five decades. Its base is the second largest in the world and
ranks second. China is at number one place with largest base for MSME units in his country.
The MSME sector in India is involved in manufacturing and producing of about 6000 products
which includes not only the traditional products but also the hi-tech products equipped with
modern technology. As per the estimates there are about 6.33 crore MSMEs functioning in the
country out of which 99.4% (6.30 crore) falls under the category of micro enterprises, 0.52% (3.3
lakh) as small enterprises and 0.07% (5000) comes under the category of medium enterprise.
Butin current pandemic situation the revised definition of MSME has changed the figure from
May'2020. MSME contributes about 45% to manufacturing output and about 40% of exports
directly and indirectly’. The MSME sector plays its important role in generating employment
and contribution to GDP for the economic growth of the country. According to the Ministry
of Statistics & Programme Implementation (MOPSI) the share of MSME Gross Value Added
(GVA) during 2016-17 was 31.8% and during 2015-16 the estimated number of workers in
unincorporated non-agriculture MSME in the country are 11.10 crore?.

) sector has emerged as a dynamic sector

Review of Literature

Various studies has been conducted time by time to find out the role and scope of MSME
Sector in employment/ self-employment generation Jain & Jain (2012)° conducted the study
onscope of SMEs in Uttarakhand and find that there is increase in scale of SSIs in Uttarakhand
and can be attributed to the industrial policy 2003 and thus after the industrial policy of
2008 is implemented, the industrialisation process is expected to strengthen even in the hill
region. Sawan et.al (2015)* in their study suggested for improvements in lMSMEs through
edefining/ reformulating MSME, boost in marketing, technological upgradation, enhancement

of Productivity, skills training and development, improving infrastructure, solution for sector
.--..______

Assistant Professor, Department of Economics, D.S.B. Campus, Wainikal, Uttarakhand
- Professor, Department of Economics, D.S.B. Campus, Nainital, Uttarakhand
e Professor, Department of Economics, D.S.B. Campus, Nainital, Uttarakhand



SN: 190

NOVATEUR PUBLICATIONS

JournalNX- A Multidisciplinary Peer Reviewed Journal

ISSN No: 2581 - 4230
VOLUME 7, ISSUE 12, Dec. -2021

THE FALL OF WORLD’S BEST AIRLINE: A CASE STUDY OF AIR INDIA
Shokeen
Research Scholar, Department of Sociology, DSB Campus, Kumaun University Nainital. 263002
Department of Sociology, DSB Campus, Kumaun University Nainital. Uttarakhand, 263002
Postal add. - Vill. - Telipura, Post- Ramnagar, Distt. - Nainital, Uttarakhand, 244715
Mob. No.- +916395852649, Email- shokeenm915@gmail.com

Dr Priyanka Neeraj Ruwali
Associate Professor, Department of Sociology
DSB Campus, Kumaun University Nainital. 263002

Naveen Ram
Research Scholar, Department of Economics,
DSB Campus, Kumaun University Nainital. 263002

ABSTRACT:

The paper highlights the causes of the
downfall of Air India that how the world’s
best airline got badly spoiled. The
milestones and major issues faced by Air
India in Indian aviation industry are
discussed. This study basically based on
secondary sources of data. We used the
content analysis method in this case study.
Finding suggests that the main cause of the
downfall of Air India is Incompetent people
at the top. They couldn’t make the right
decisions because they lacked knowledge
and they didn’t have much experience. And
neither did they have the motivation to make
the right decisions. That’s why Air India
story is less about the success and failures of
privatization versus nationalization and
more about improper management and bad
decision-making. Which can be seen in a
private company as well as a nationalized
company. In the end, it was also discussed
how this company got back to its owner
(founder) again.

Keywords- Airlines, Civil Aviation,
Privatization and Nationalization, Tata
group, Air India

INTRODUCTION:

You won’t believe it, but there was a time
when air India was considered one of the best
airlines in the world. The level of luxury travel,
world class food and the interior decoration of
the plane was so amazing that even Singapore
airlines took inspiration from air India. But
today, the situation is so terrible that after
hundreds of million in losses, the government is
focused to sell of this airline, to privatize it.

Why did it happen? Exactly and how did
air India become an exalted air lines at one point
in time? Let discuss about it in this paper.

India’s First Flight:

“Of India’s several airlines, the largest,
Air India, was Tata controlled. Operating over
6,000 miles of routes, it has built up an excellent
reputation for efficient operation. Established in
1932, the airline connects the large cities of
India, and then maintains international service
reaching London.” “
and West close together. Now the passenger
crossing the Atlantic, has the beauty of the
Orient at this elbow. Giving him the comfort that

air travel is expected.”

Jet travel has brought East
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This isn’t the story of only Air India’s
history. Rather the history of the country’s civil
aviation. 1903 was the year, when the Wright
brothers flew the first airplane of the world.
About 8 years later, in 1911, the first airplane
was flown in India. Its pilot was a Frenchman,
Henry Pequet. The flight from Allahabad to
Naini lasted 15 minutes and carried thousands
of letters. Yes, this is true the first flight in India
was actually carrying mail. It was carrying
letters for the Maha Kumbh fair. About 20 years
later, on 15t% October 1932, Jahangir Ratanji
Tata (JRD Tata) flew the first Air India plane
from Karachi to Mumbai. Then it wasn'’t called
Air India. Its name was Tata Airlines at the time.
His first flight was very historic but it wasn’t
easy for him to achieve this. He had to go
through many struggles. 3 years before this, JRD
Tata became the first Indian to acquire flying
licence. Flying planes was his passion. It was his
dream. In fact, he had even participated in a
contest in which he flew an airplane from India
to England. But he had another dream. To bring
civil aviation to India. Civil aviation meant
giving the commoners the opportunity to fly in
an airplane. But it wasn’t easy to do this. To do
this, cooperation from the government was
needed. During the 1930s, India was under
British Raj and the British government
obviously not very helpful. As you can imagine,
they saw no profits in paying JRD Tata or giving
him subsidies to enable him to fly him domestic
planes in the country.

At the time Sir Dorabji Tata was a
prominent person and he agreed to investin JRD
Tata's dream. Tata tried a lot to make the British
government agreeable. The government
rejected all of his offers. Then one day he went
to the British government and told them they
didn’t need their money, and that they would
donate their services they only wanted some
aircraft and permission to fly those aircraft. And
finally, the British government agreed to it and
thus the Tata Airlines was born in India.

Birth of Tata Airlines:

After this, the Tata airlines flight was
flown from Karachi to Bombay. Carrying letter
of weighting 25 kg. Obviously, JRD Tata piloted
this flight. In the same year, Tata airline started
domestic flights operation for the passenger.
Then, one return ticket from Bombay to Madras
cost Rs256. 1946 was the year when Tata airline
was renamed Air India. In the same year, Air
India become a public limited company. A
company, in which even you and I can purchase
share. In 1948, when India was already
independent the new Indian government
bought 49% of Air India. At the same time, JRD
Tata started Air India International for
international flights.

Nationalization of Air India:
The next major change was 1953. It was
a disheartening event for JRD Tata. The Indian
government decided that the entire airline
sector of India would be nationalized. Meaning
all the Indian airline companies would become
government-owned. The government then
merged 8 domestic airlines into 1, and Indian
airlines was thus created. Additionally, the
government had also nationalised air India
international. It became a public sector unit,
owned by the government. The nationalising
major sectors in the 1950s was a major policy of
the Nehru's government. The objective of the
government was to support these industries so
that there could be progress in the country. But
it means also meant that the private
businessmen and investors, lost their
opportunities. As you can imagine, the
industrialists and the large businessmen in the
country weren't happy with this decision
including JRD Tata. This part of story is very
interesting, this part because JRD Tata and P.
Jawaharlal Nehru were good friends, Nehru
always encourage scientific progress in the
country, and was very happy to see how air
91| Page
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India had changed the civil aviation in India. JRD
Tata also admired Pandit Jawaharlal Nehru a lot,
but when the government passed the air
corporations act, 1953 through which air India
was nationalized, JRD Tata saw it as a betrayal.
He clearly disagreed with P. Nehru's this
decision. JRD Tata's opinion on nationalization
was always against it.

“Nationalization of industries, the way it
is done, those considerations made me oppose
the nationalization of industries. Though, quite
accepting the fact that some industries, some
activities must be done the state.”

Whenever JRD Tata talk about it with his
friend Nehru, Nehru would look the other way.
“And then [ would try to bring the conversation
to economics nationalization, bureaucracy, he
was not only not interested but he wasn’t willing
even to talk. The moment [ began something,
he’'d turn around and look out of the window
and I got the message.”

Later pandit Nehru wrote a letter
explaining why the decision was taken. He said
that the congress party wanted to do it for over
20 years but couldn’t do it. The government
wasn’t actually against Air India but Nehru did
feel that it would be better for the country to
nationalise it. Even though JRD Tata was against
it he couldn't do anything against the
government’s decision. Air India was finally
nationalized. But one thing that needs
mentioning, JRD Tata still remained a part of Air
India, He was made the chairman of Air India
International And he became the director of
Indian Airlines.

Glory days of Air India:

“Caviar on ice. The finest steaks,
champagne, a menu prepared by the chefs of the
Taj hotel. Grand lounges, designed by the artists
of shanti Niketan.” Had you travelled in Air
India in the 1950s and 1960s, then description
such as these would have been used for your
journey. Air India known as a ‘palace in the sky.’

Luxury travel, world class food, such that
international airlines like Singapore airlines
took inspiration from air India. The credit for
these goes largely to JRD Tata. It’s said that he
would flying in Air India's flights, to ensure that
the services ran efficiently. If he saw any
imperfections like a dirty corner, he went and
clean it himself. If we were to talk about JRD
Tata, he was a phenomenal personality.

Air India's fame is perhaps incomplete
without mascot. The Maharaja, Maharaja was
conceptualised in 1946, by Bobby Kooka. The
commercial director of the airline then. Over the
years, Maharaja is depicted in other cultures
and countries. Showing that Air India carries its
passengers all over the world. During the 1960s
and 1970s, Air India wasn'’t an airline, it was a
representation of India. How our country was
viewed on the international stage? Air India was
associated with hospitality, Indian culture, food
and even Art. Talking about art, did you know
about Air India's art collection of more than
8,000 works? Paintings, textiles, sculptures,
glass paintings, they have collected this
collection over the last 60 years. And this was a
calculated move. The thing is that there weren'’t
many international airlines at the time, so the
airlines competing against Air India, were giving
it a stiff competition. Air India had to do
something to stand out as an airline, to be
different from others. To do this, the
advertisement department of Air India decided
to reflect Air India's identity by displaying
Indian art and artefacts in their airplanes and
lounges. The most famous artist around the
world, of the time, were commissioned to create
artwork for Air India. Like in 1967, Air India
commissioned the world-renowned artist
Salvador Dali to create a special ashtray for Air
India's customers.

These are the stories, that show how
special Air India used to be in its time. The
Indian fliers were often very loyal to Air India.
And that makes it even more shocking how the
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situation could worsen so much. Why Air India
fail in the last 20-30 years?
The Downfall:

In 2007, Air India and Indian Airlines
bore losses worth Rs5.41 billion and Rs2.31
billion respectively. But since both airlines were
government-owned Public-sector Units, this
loss of the airlines had to be borne by the
government. The government decided to merge
both airlines into one. Hoping that these losses
would cease. But instead, combined company,
National Aviation Co. Of India Ltd (NACIL)
incurred losses as well. Why was it so? Why
were the Airlines at a loss? Some of the reasons
are quite straightforward and fact-based. For
example, when this merger took place, before
this merger, the government had acquired a
large fleet of airlines of various specifications
and sizes. And it's cost about Rs440 billion.
Basically, the government had purchased new
airplanes. Additionally, the expenses on the
salaries also increased. There were even strikes
by the pilots demanding fair salaries. Because of
this, the company had to incur revenue loss,
because the planes couldn’t fly due to the pilots
being on strike. And the operations of the
company were affected. This cost the
government a lot.

In the upcoming years, some more bad
decisions were made by the government
regarding Air India. Like, the revenue from the
passengers was decreasing year-on-year
because the passengers had more options to fly
by way of the new international airlines. So, Air
India decided to open up more flights on new
international routes expecting more passengers
to fly Air India. But the new international routes
turned out to be loss-making. Apart from this, it
is said that the Air India had hired excessive
crew members. There was no need to hire the
member of people they had hired. According to
the requirements, the company had 11,433
employees as against the envisaged
requirement of 7,245. So, the salaries were

being paid unnecessarily leading to the wastage
of even more money.

Jitendra Bhargava, the former Executive

Director of the company, says that management
problems in Air India had begun in the 1970s.
The top management was changed in these
years. He said that before the change in
management, the cabin crew members were
rigorously trained. In- flight service used to be
the top priority of Air India. That's why
everyone preferred Air India. But after this
change, the cabin crew weren'’t trained properly
and the process of recruitment wasn'’t as strict.
The company started hiring people without
proper screening. Leading to an increase in
expenses and a fall in the standards. When the
standards of in-flight services started falling, the
passengers, obviously, started looking at other
airlines.
In the next few decades, there were even
disagreement between the government and Air
India’s management. But since Air India was a
Public Sector Unit, a government company, Air
India’s management had to abide by the
government’s direction at the end. For example,
in 2007, the government spent millions of Air
India’s money on advertising. Even though the
management believed that money shouldn’t be
wasted on it at that time, and incur losses due to
it.

Privatization vs Nationalization:

Here’s there’s a very strong argument
favouring privatization. Since Air India was a
government company, meaning the ultimate
authority of decision-making was with some
politician and some government officers. They
did not have much knowledge of the airline’s
industry. Which airplanes to buy? How many
should they buy? On which routes should the
airline be flown? Incompetent people at the top.
They couldn’t make the right decisions because
they lacked knowledge and they didn’t have
much experience. And neither did they have
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motivation to make the right decisions. Because
it is often said about government jobs that once
one gets the job, they are set for life. Regardless
of how one works. As compared to a private job,
where one has to work properly to impress the
boss, to move ahead in career and the profit
motivation is always present in a private job. So
how could Air India be successful?

Although another point to note here is that the
nationalization of Air India had already taken
place in the early 1950s and till the 1970s, the
airline was flying quite well. It was a world-
famous airline. Considered one of the best
airlines in the world. Even though it was a
nationalized airline. Because the top
management was working well and was
motivated. JRD Tata was handling it himself,
who had founded the airline. So, he had the
motivation to keep the airline in top shape.
That's why Air India story is less about the
success and failures of privatization versus
nationalization and more about improper
management and bad decision-making. Which
can be seen in a private company as well as a
nationalized company.

In 2017, the government decided to
privatize Air India. By 31st March 2020, Air India
had accumulated losses of over Rs700 billions in
total. This burden kept on increasing every year.
To the extent that the government of found it
increasingly difficult to sell this airline.

Maharaja Returns Home:

But finally, on 8t October 2021, the
government successfully sold off this airline to
Tata for Rs180 billion. This decision is seen as a
big celebration because the airlines have
returned to their original owner again.

Only time can tell if Air India could once
again become a successful airline after this
decision. Whether it could recreate its identity
in the world or not. But one thing is definitely
cleared at the end, that if we look at the best
airlines in the world today, Singapore Airlines

Emirates, Etihad Airlines, Japan Airlines,
Lufthansa, in this long list, you will find
nationalized airlines those airlines controlled by
the governments, like Singapore Airlines with
the Singaporean government holding the
majority stake, or Emirates or Etihad, that are
100% government- controlled airlines, On the
other hand, you will find private airlines as well.
Like Lufthansa and Japan airlines.

CONCLUSION:

After considering all the above analysed
content, in conclusion we can say that the main
cause of the downfall of Air India is Incompetent
people at the top. They couldn’t make the right
decisions because they lacked knowledge and
they didn’t have much experience. And neither
did they have the motivation to make the right
decisions. That’s why Air India story is less
about the success and failures of privatization
versus nationalization and more about
improper management and bad decision-
making. Which can be seen in a private company
as well as a nationalized company
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endi gRT 39 YU H UHTIUHS UR hIde—19 b Y9I BT [ATIYuIcHE  1eqd=
far T 2 T PIfde—19 HEMRNT & SR THUHTHAS dI el e W8d Uasl & Taracid
fazeryor fbar ar ® o forg wnemeiial g1 fgcfiae siiest o1 yam fear 2 | fadiae
bl & GUBY & oIy THUEUHS ST G2 T 7fh Hd AT & THUEUHS o diiye Rufe
BT YA fHAT 11 & | TATHUHg &3 H DIfds—19 HeMRI & SR 4% ywrd, faer amr o gig
AT THYEUHS IRATT IRacH 3 FHRT 2 | foge $RT 9fasy | ged S &1 91 4 gig
BN Rifh TARBR gRT THUHAUHS I &l e e/dr geT <1 R 8 | vquauHs &l Al anfeie
ol faeeiyor § g9 Ul {6 &ddl 45 IRg BH Dleigdl W1 @M &I BIIGT of IR Silfdh gl
AT TAUATAS & hael 7 Uferd 3 |

g God — Bifds—19, MSMEs, 3 Wred Udul, Sieidl, g AR

AT

Ged, g AR Fegq IeNT ARG TR HT (H Aeayol &5 § Silfr efagasen 4
HN & 98 T FEayul IF TIdT 2 | GeH, g 3R &g SEN &7 ded gaferd fl &1fde
T T &1 8, Fifh I Adhel TR ScTe (Sl # i 28 ufererd @ e w@d 2|
Jqr A1 T & H gHgEHs 111 A @R Bl ISR UG &R RET © | IR H Usiiad
3R arUSiigd aMl dvg & 50 fAferad a1 g9% aiffis MSMEs € iR I fafemior &1 45 gfera
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AR AT &3 & I 24.7 U I &7 SATeH &xd & ' S @ e fafa # smael 40
gfererd &1 qAdT THUAUAS e &1 & | IR H 39T MSMES & 12 31§ ®HHARI § S @l
BN F 918 AR H TR WM R &, 399 &Y GRid $HI Faieid 90T 3 P ged iR g 'R
@ BY IHISTT U MHR IR FHH Yol & HRU ARG &7 # il 8| MSMEs o8
BHTHTRI TAT FaRA HAADBI PI AARS AT H ISFR Y& B 2 | e, o 3R Fegq FeT
fgEIdReT & 91 RUMHS (AP &R R I I8 I | FawR 2016 ¥ MSME @1 fder &R 2
gfereTa o dell Tl Sidfd 2015 dd IE 6.8 UfTerd eI off | ed, oY 3R Hedd ST
3O ofF—ad ®e H PR @ © UR= DY DI HH 7 MSME &I I &R &1 s 31 iR S
& MSME 310+ fdd &% &l Usdhs &l ofl, & Pifide—19 4 & < o1 | f59a ged auaml
a7 ged, g AR HeFH I DI ANREd g Bl AUy § 'die o, S 3=
wY H ged 9 ofg IUNT & SHb] DI ISR Bl JqeIHhdrel & [ofg W Fuy HRA1 gsT qr
Ps JAIT SABT Bl JIUAT JASHIR BIS 8R d199 dledT UsT| 4T & Fal 39 fduar & o
By YAl AoIgRl Bl AUl SIF W) A Ul | Refd ddel woigRl @1 & 781 afod fFraraml
B A WRE B AT o R RO I SAHBT B T oF H TAT SATGA BRI DI AT 9 H
A o | |rY B [l Bl U= ISR BT AMREH T & oIy g1 BA1 UsT P R BRI
WU TAUAYAS HaeR [JulRy § Fer a1 RTHe! SHRA @ ot & SRR §RT MSMESs 3fiie
RTEd Yol &I |90 &7 137 |

i wHem —

A.Roy, & Santpathy (2019) = 3199 T U= ¥ e Uaol fh Rz & IR gamm &
ST A=l # e T enfdie Yaot arafdd STeRd | A o | 3nfde Yast | yHUaHE
AFR R TRE I A8l IWT IR Rl IFqA el &l el Igd Wil 9 dhadt Sgac], A
TAT AOIGY &1 &1 T, arafddsar H I8 RN 39 B & forg 1 sroaiw off * Shah. & D.Pushakar

1 www.msme.gov.ac.in

2 Annual report of RBI, June 2018 , Retrieved from
https://www.rbi.org.in/Scripts/PublicationReportDetails.aspx?UrlPage=&1D=924 on 14 -10 —
2020 at 11:25

3 T.Agyeya, covid-19 affect on Micro, Small and Medium Enterprises, Sep.2020 on
timesofindia.indiatimes.com

* A.Roy, Santpathy I., Impact of covid-19 crisis on Indian msme sector : A study on remedial
measure
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(2020) SBI9 MUY MY U H THUHUAS BT el feie Yds &) Sida- s Rl &l € |
CHOTAS e & fadmr 3 o oot &1 e ol I8 39! g 31 8 iR ardE=<r d
TAUATHE Aol 9 gt @ Rerfar o adae uRgea # gaggnsg @ Refa ar$ 2 ° Sahoo.
Pravakar, & Ashwani (2020) S=I- 9d1IT Ugel | AT & HH I TRIT THTAYAS Hdex dreld—<]
A 3R I 3M8d g2, THUAUAS & A0 T Har & Ml W dreld=l &l oI g1
TSI 2 ° Roy A. & Patnalk (2020) =19 31U+ 2N U3 H PIfde — 19 & SRM WRBR gRT ford
T A HEAT B ARAT BT © TAT TATEUAS DI Al i Uabet &1 qui faweiyor fam 2 17

oy wfafdy

TR T faaRonee 9 faveyoners o fafy R emnRa & | foRT fgdas sifest &
TN foar T € | S idel & Adhad 8 I ©U ¥ THUHUAS SERT HATeg & a1t
RuId derr aRdisne & aiffe Ruld o ST fhar T 21 MY o YRd & uRkvey §
THUHAGHY el TR AETRT 7, T+ TgauAs 9 | A= aael &1 fageiyor fear
2 |

SEAY)
1. DIIS—19® IR TAUAYAS @ Id H gU URadHl &I faeelyor &=
2. PIfds—19  SRF UHTHTHS Bl Fol 31feid Wed Ubo & fageryor &e-m

&, g 3R FeIH S BT Al — WY D YA Sqad B forg wEmfi & gRT e,
oY SR Heg9 AN H M RN URad ®T favelvor fhar a7 & | ged, oY 3R 7eaq SenT
AT ARG WREGR B 98 RN § O WRd & §ed, oY 3R Aed e 9 wwfd e,
faf et iR & &1 fofa ok e a=fr sl @ forg watea e g veagas |
e BT ol ) GeH, oY iR HegH SN HA™ §RT fofdr STl & |

5 Shah.k.k, D.pushakar, msme in covid -19 crisis and Indian economy relief package : A critical
review, 16 aug2020, reseach get

¢ Sahoo. Pravakar, D. Ashwani, covid-19 and Economy: Impact on growth, Manufacturing,
Trade and msme sector

"Roy A. & Patnalk B.C.M, 2020, Impact of Covid- 19 crisis ofn Indian MSME sector: A study
on remedial measures, Eurasian Chemical communications
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I 2006 & AFAR, YRA H oI, g G g9 el o1 1 Sofiat § dfer a7 o |
R IGHM B fadHaT e WIaRME §RT 25 9 2019 &1 THUAUAS &1 URWNT 3 8T
e 1 AdSi~h w9 I =Y P |
1. fafemior &= 2. ar e
fafmror &3 @1 g\ §93 iR AR # ¥l & gofl e iR meriRd 2|

1- &9 QTN — 9 IR ST el Ol goft @1 el 25 9/ 9@ &1 9 Ao &3 |
e SN HEARA T 9dT 89 & o I8 A 10 aRg @l 7 ot | 39 SR |
e AR W Afeld 9 IHET URIR & ST BT HRI IR @ B0 8 AT SR B
&1 AIfHaR WIT gl | s S 7

2- oTg ST — fAFEr &3 § g SErT 9 dedri foH A 7N, Jorgdl dor fHafd
GOl 25 &g | 5 $HRIS dd &l a1 Hal &5 & ford I8 9137 10 oG ¥ 2 SRIS W@ T
ofl 3R R ST @1 i o faga | g & |

3- HeH U — AT e ¥ Hegw SEn | AR, doigd) an A goll & e 5
RIS F 10 RIS G AT off | Far &7 § s AT 2 RIS F 5 HRIS WG AT o B

THUHAGHAE AATEd @ AR §eH, ofg 3R ALgH IE &l 5 URWT | el &t
e emar # gfg @ 2 iR el @1 ifde e @ fog IRT fsar 21 78 aRvmor & Jar
& IR AT &3 & R B WA [HAT AT TN I H F9 9 PRIR P R B AT
T | e @ AW A gfg 1 T AT @ ®H BT eHsiiar d A gerll T 7 | A8 g
& IR TAUAUAS &I WHY 59 JHR {HAT T 7 |
1- 9eA TN 98 & forgd 7o) ok |a1 3§ 1 axie W ¥ 2Afdd &7 e giam & an
ST HRIEAR 5 dRIS H AfE & 7 8|
2- org I fored e SR Aar H 10 BRI ®ud 9 3feeh B a9 8 doI1 SHDBT HRIGR
50 FRIe ¥ AF & 7 B |
3- Tegq ST 7 2 s 79 3R ¥ar & 50 dRIe W 31 1 99 BT 81 91 ShT
HRIEAR 250 BRIS A AfH BT Tl & °

8 Ministry of MSME, retrieved https://www.mygov.in/task/poster-making-contest-national-road-safety-
2021/?target=inapp&type=task&nid=324551 on 21-10-2021

® Msm

e gazette of India, june2020 retrieved https://msme.gov.in/ on 10-09-2021
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e, Y AR 77 e BT fqRer —  Gew, ofg IR Femw ST fAwaR § e 90
gfererd aarat @R 50 gfaerd 9 81fde o # Ae °d & | vHuauEs faeraeiiar <t #
RISHIR GoT+ 3R 31 by & Jg@ o1 8 | ISy ufaesl qderor §rad (NSSO) & 734
Th D ATAR < H GeW, Y 3R wegH I BT faaver e <1 T ARl 1.1 9 smapfar 1.1
ERCUIRIDI S

AR 1.1 AT THUATHS SN &1 H&T (A H)

Estimated Number of Enterprises
& &9 | (in lakh) A (%)
qEer | e Rl
faferror 114.14 | 825 196.64 31
faega 0.03 0.01 0.04 0
a9 3 | 108.71 | 121.64 230.35 36
TR 102 104.85 206.85 33
oA 324.88 | 309 633.88 100

AT : I gforeel Fdefor Hied 7347 ah

MBI 1.1 JFHIT THUATAS SERT &1 &A1 (g #)

Estimated Number of MSMEs in 2019 (Activity wise)

800 633.88
600
324.88309
400
196.64 230.35 206.85
200 114.145c = 108.721.64 g 10210485 I 100
0.030.010.04 0
Manufacturing Electricity Trade Other Services Total

H Esttimated nuber of enterprises ( in lakh) Rural ® Esttimated nuber of enterprises ( in lakh) Urban

Esttimated nuber of enterprises ( in lakh) Total & Share %

I I gfiee FdevT Gied 7391 dh
ARUT 1.1 AT AR 1.1 H THUAUHS ST Bl AT 6T 633.88 &g a1 T ©
STt faelyor &= & uar =edr & & arier &5 § ged 9 ofg SEnl &) Afddr 2 S
e & H TR 3R |AT &5 H UHATHUAS SN BT Afhar 2 A= &5 § Jar § 121.64
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IRg THUHTHS HRIRT © a0l ATUR & H 104.85 RY THUHTHS ST BRI & | STddb! JTHIT
g3l B o H e & H UHATHUHS Qe AUR g |al &Ml H e Her\ © | aaad H
YRA H el 633.88 TR THUAUHS Qe © foTqH A 324.88 oI UAUHTHg SENT YT &3l
# oI 309 oIRg THUHUAS IeRT I &1 1 3 |
MSMEs SeRTl &7 ISR | IR — IS ufaast |aderor d7e+ (NSSO) & 734 @
S JIAR, U H GeH, g 3R HeAH IR H ASHTR BT [IaRer IReN 1.2 H @ M g |
AR 1.2 MSMEs SEIRTT &1 TR fadReT & MR WX fIaR0T (S1eT oRg )

MSMEs RSHTR &7 fIaxer (are
= a7 7) IR (%)
U | W | B
fafemtor 186.56 | 173.86 | 360.41 32
faere 0.06 |002 |0.07 0
JqdT T 31 160.64 | 226.54 | 387.18 38
TR 150.53 | 211.69 | 362.22 33
Hel 497.78 | 612.10 | 1109.89 100

QT : I gfres [deror e 734t 9

Iroft 1.2 ¥ grdfde dR TR TqUETEs H 1109.89 ofRg #1ffd wRivg g | s | I
&3 ¥ e e BrRIRG €, favveax el &3 § 226.54 <@ #iffid HrRIRd § O fagd e
H G998 HH 0.07 g S HRIRG & | AR B Ghfd I 28 &3 d AR Y& R H
THYEUAS @1 H& YHDT & difd I8 A &F H 612.10 RI AN Bl ASHR Y& B & |
AR 1.2 | g8 W W B g, b vAuauHg g el T gl ISR A i &3 @ g
38 UfTerd QR 37l ISR YT B H & qAT AR &5 & gRT 32 YRR AR Bl ISR
et 2 9 30 ufirerd AR o &5 g7 3 <7 <@ 2
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IR 1.3 ATHITT 9 IERT &F & AR IR TATHTAS ST &l fIaRT (STeT g #)

& A | g eI el IR (%)
ITHTOT 489.3 | 7.88 0.6 497.78 45
RN 586.88 | 24.06 1.16 612.1 55

All 1076.18 | 31.94 1.76 1109.88 100

QI : IS Ufaes qdeTor Ged 734 ash, (THUEUAS HATeld @l aifde Rure arg 2021)

IRoft 1.3 # THTHUHS SR T U g TSR &3 B AR TR AOHR BT &FaR
fqa=or faam am & | (NSSO) & 73d 9k & AR TAUAUAS §1RT 1109.88 HRI§ AT I ISR

fear = €, fafEior &3 H 360.41 @G e MR &3 H 387.18 @G AAP BRI © | forad
fagd & &1 AR Y™ &)+ § Gad &9 INTa &, Sl fb 0.07 o™ @Il &l ISR Y&

FRIT ¢ |
MSMEs & anf¥f@ 8a Udal &1 favelyor — wRa @ &g WWHR 7 13 78 2020 H
faaeaT e WaRae gRT Iffa Uem=eEl TR HedoT Aol & d8d dlfde—19 AgMRNT #
THUAUHS &] Heg & [olU 3 oTRT IS BN Pl I IAdfed &l | I§ IS BIC JaAr) & folv
ded A DI VNG, URMS (Tl BT Y AR SHBT DI A BT YA B AR THUATHS
B R F Y& A @ oIy F9RE ad & ®9 H B B H AGe | WY H, I8
THUAGHAE IR Bl R F IH B & oy BRI Goll & w0 H BRI BT 3R 59 3d
Ed Udol & T8d dleige Wl M <1 &1 d1al fHar TT 97| 39 AGE & SR U8l ol a4,
BH BT K0T o9 DI JIR T8l I d JIR 8 T, Wifb dg GRAGR 7 3 IRT PRIS GG T P
QI RS ol © 3R IRy wu ¥ THUHTHg Sell & folt 39 \E™dT & Jaeadmal off Riia]
THOAGHE SENT TSl DI g & RAfT # 81 9| 3P Plelgel Wl Al & §RT 8 SHRT ol
|hdr o1 | (e, 2020)"
faedR @, fax= e AarReer 5 vHgads & foy anfdfe jred dast @l Jrvor @l o |
T8 4 WA dF & oY 3 g RIS SUI & FUIGHh—Hh @dlleld 0T (Pleige Bl dlF) U&H
FRAT 2 | T8 AT Sl B 100 UfTerd TREY & A1 Hofed d o R 45 g TAUATHS Pl

o Srinivasan, R. (2020, May 17), “Coronavirus Package | How will the Covid-19 relief for
MSMEs help?” Retrieved June 16, 2020, from
https://www.thehindu.com/business/Economy/coronavirus-package-how-will-thecovid-19-relief-
for-msmes-help/article31603575.ece
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AT HRA & Ieed A AN Dl AT I 31 J(FCER, 2020 Th SUA & | ARPR THTAUAS
D He IH He & ©U H g 3Tt & wU H 50,000 RIS TUI T a9 W ) & 2| Nraan
THUAUAS D1 AT 3R ATHR Bl 9T & oY #aR ®e 3R B ISl B & Wy ¥ FMET 1T
2| (@RYSR, 2020)"

WRHR F UTHTHGHS Bl (9 & AII—H1 I cHolldR & ER TR AT g: gR¢1ied
fopar 2 9 URYIET 9 ITe 3R T SHIsAl @ d1F Ugel & Id] Bl WcH HY foar g 79
IRYTT # 1 RIe BUY T BT (199 T 5 FRIg ddh & iR dTel SeNT &I Je SHIs Hal
ST, 10 RIS 9 ddb &bl 99 9 50 RIS SUJ ddb T-3ldR dTel Sl &l BIST ghigdl
& ®Y H SIET S, 3R 20 FRIe U dd BT 99 3R 100 HRI§ U Tdb T+3llaR Bl
HEIH AGAIS ShTg bl ST | (THUAYAS ST JA1erd S 2019)™2

f=py

B THUOUHS & 3 ol W gwfid Ao &1 fazeiver fhar ok uran {6 vaoaeds
a1 e a1 anide Ybe Sl & fo) wara 21 o | € eggd H I8 W Ui 6 o
T BT [T YRA H THUTAUHS ST BT AT onfefes Ubol HIhY B AT | dlolced Wl o
TATATAS @& oY U aTaT & Sl e AT Bl 8 GoAST € NPT 918 § oA al T wf
B & g U | TR gRT THTATHS $I e 1am e wed Yast A9 a1 @) dchlen
TREATT B FHIT BT & FASIT B | Sgb! AR THIHTHAE Dbl Yol FEIAT Bl eI hell o |

IEId H 98T B HH TATHTHS 39 AT 9 A 3T U B | RITd R W dletgd
W A @ foy Sad 9 & BH Ary § e o Ugel € 9B RO | 45 ARG B
S Pl JFHIT THUHTHAS BT bddl 7 URIEd © | AfHe 9ed 3R oY IEUNT Bl §HHT o™
BEIREEI

1 Borpuzari, P. (2020, May 25), “COVID-19 Relief: Government announces Rs. 3-lakh crore
collateral-free automatic loans for MSMEs,” Retrieved June 12, 2020, from
https://economictimes.indiatimes.com/small-biz/sme-sector/covid-19-reliefgovernment-
announces-rs-3-lakh-crore-collateral-free-automatic-loans-
formsmes/articleshow/75710137.cms?from=mdr

12 https://msme.gov.in/know-about-msme
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Moo & aTST TF Yad T ¥ Wit BT HfARH GOrT ST e 1 W &
T B EETRE ¥ UEE o ot @ e % @ gy sl Agsl 7 v Nfed
wwm{%mmmﬁmﬁlmw&nﬁ?ﬁaﬁﬁwéﬁﬁmmﬂﬁgﬁ
ST B 9T 9E Wit fwd @ sifgel wifewdl @ wr, sifafeesTar, @
3R Percrdma A gl

Wﬁﬂﬁa@wwﬂmﬁﬁwﬂmmﬁlwﬁam
o wErRE e @) gt § Rt adar gt sl § o g shiew @ @b
TR | AR & e § emufie @ T Bad aaAd Wi & < H 8@

Ay v aeg ok wer § o Admar arg § 98 off syfie wftw @1 Sewiw g
R &y e # 9N sk URERIe weraRg &1 STUR oieR Helard, Aed
3R SURI ford W o b e T # - oo R Ao fawal W) ogH
| el & wiftcy Rrar @ & F g At &7 T8 waa @ R ww aRdrRl |
e 999 ofied ggf 3R feruRT @1 FEfr 5o 8k e eTe—ar B Ud T4 URn
el fvg Wit # gfofefed = axen, gged IoMIGd @ AHING ARIGR 3R
ARl W A Aga—afd IRkfad iR wfid g4 | 98 W drem weitad g | 98l
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Abstract

Sustainable Growth requires participation of all segments of society. Financial Inclusion is a drive towards
attaining inclusive growth and sustainable development and plays a major role in driving away the poverty
from the country. The primary purpose of financial Inclusion is to deliver and spread awarcness regarding
banking and financial services at affordable costs o the unbanked sections of disadvantage and low income
sections of society so as to unlock their savings and investment potential. The objective of the study is to
analyze the reason for opening a bank account and the frequency to which it has been used. It will also
cxaminc the level of awareness about the financial services among the rural households in the district and the
frequency to which it is in use. The study was conducted through collection of primary data from 120
respondents in rural houschold in the Bageshwar district of the Kumaun Region of Uttarakhand. The
secondary data were collected from various sources like published articles from journals, reports, books and
websites. By analyzing the data it was identified that the rural people are unaware about the financial
instruments and banking services. They generally fear to enter banks and fulfill their financial requirement
through moncy lenders which charges a higher rate of interest. Financial inclusion has become crucial for
inclusive development of the economy. Inclusive financial system helps the deprived section of people to get
access lo formal credit, saving products and other services which help them 10 overcome poverty and to
reduce income incquality existing in the Indian economy. Government of India and Reserve Bank of India

should make cfforts to reach the rural population through the expansion of banking services.

Keywords: Financial Inclusion, Financial Services, Awareness, Savings, Credit

Introduction
India is a country with diverse economic condition. This diversity is prominent in every aspect of life includin
financial services. Household with low income often lack access to banking services. These —— g
difficult to save and to plan financially for the future. Lack of accessible, affordable ang

services has always been a global problem and has an impact on the €conomic condit
on

nd it more
appropriate financial
of the people as well as

use of poverty. For the
people should be covered by the financial services

the economic health of the country. Financial exclusion is both Symptom and
ca
accelerated growth of the economy, il is necessary that all
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Analysis of Institutional Factors N8 M

Affecting Share Prices: The Case A heeser

of National Stock Exchange o 0 et
®SAGE

Neeraj Nautiyal'

P. C. Kavidayal’

Abstract

This study offers empirical findings on the impact of institutional nriablles o fiens s:)o;:kdmarke:
price performance. In order to identify the influence of companies financial on NIFTY 50 In ‘ex.. ;u
sample consists of balanced panel of 30 actively traded companies (that becomes the stuF.iy s in .ex
representative) over a massive transition period, 1995-2014. Attempts have been made w't_h . ride
range of econometric models and estimators, from the relatively straightforward to [Istattc) more
complex (dynamic panel analyses) to deal with the relevant econometric issues. Results indicate that
increasing debt in capital structure does not establish any significant relation with the stock prices.
Earnings per share (EPS) shows a poor explanation of price variation. Economic value added (EVA)
indicates a positive relation with current as well as previous year's stock price performances. However,
dividend payout (DIVP) and dividend per share (DPS) achieve negative relationship at moderately
significant level. The present study confirms that performance of companies fundamental ratios will be

essential and immensely helpful to investors and analysts in assessing the better stocks that belong to
different industry groups.

Keywords

Economic value added, institutional variables, stock returns, unobserved heterogeneity, emerging
markets

Introduction

In more recent years, the Indian capital market has once again witnessed a constant boost in stock prices
Unlike the movement that appeared earlier in Indian capital market history, the contemporary movemeni
is indeed different that could be attributed to the high growth rate of the new economy sector. This stock
price change is hence being explained as a reflection of better performance of the companies- accompa-
nied by favourable real economy. Thus, the question of what determines S —. move‘mem tu;s
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India, Bangladesh and Myanmar: Reaffirming Cooperation
Prof. Snzhalata Panda

India’s relatonship with Bangladesh and Myanmar is to be viewed at the back drop of continued hostility with China and
Pakistan as well as its economic and developmental perspectve. The stretegy to achieve these ends are strengthening relation
with itsimmediate neighbourhood,

Muktiyuddha : Victory and Friendship
Prof. Samir Kumar Das

Bangladesh iz going to celebrate the golden jubilee year of her liberation in 2021, Significanty, the same year also marks the
birth centenary of Sheikh Mujibur Rahman -popularly known as ‘Bangabandhy' or Friend of Bengal and the father of the
nation.

Indo-Myanmar Relations: An Analysis of the Realist Phase of Indian Foreign Policy
Brof. Kaleana 5. &rahari

This paper tries 10 analysis the recent trends of Indo-Myarmar bilateral relationship. It tries to unearth the factars thar poshed

Maw Delhi for readjusting itz policies towards k= north eastern neighbour. it alec asgesses the future prospects of Indo-
Myanmar refstions in the context of developmant,

Tapping Soft Power Potential in India's relationship With Bangladesh
Professor Anil K Mohapatra & Ashok K Swain

Power and international relations has an indelible link. But the concept and meaning of power have undergone a substancial
change these days. Economic power has given an edge over military power;

Indiz and Bangladesh: From Close Ties To Balancing Game
Dr. Arunoday Bajpai

India shares long historical, social and culwral ties with her neighbours in South Acia. India occupies a central and strategic
position in the region due its size and geographical location, population, economic development, deferce capability and
technological capaoty.

Rise of Islamist Forces in Bangladesh: Implications for India
Dr. Alok Kumar Gupta & Vandana Mishra

Bangladesh iz scheduled to celebrate its S0th anriversary on Decemnber 16, 2021, India announced
that it would be celebrating a "Golden Victory Year” in the run-up to Bangladesh's 50th Vicory Day, and many everis will be
organised across India

February 2021
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Bangla&iesh,
Myanmar
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E-LEARNING DURING LOCKDOWN OF COVID-19 PANDEMIC IN INDIA
Shokeen', Dr. Privanka Neeraj Ruwali’
'Research Scholar, *Associate Professor
Department of Sociology. D.S.B. Campus,
Kumaun University Nainital.

ABSTRACT

Due 1o the crisis of the Covid-19 epidemic, E-learning has become an essential component of all educational
institutions such as schools, colleges. The lockdown to prevent this terrible situation of Covid-19 has completely
disrupted the offline learning process. E-learning offers a learning method that is primarily considered the best for
students in such situations. The primary facts have been collected through a self-structured questionnaire by Google
Forms to find out the attitude of undergraduate students of colleges in India towards E-learning. The objective of the
presented research paper 15 to find out the process of E-learning among the students famuliar with web based
technology and this study also presents solutions to improve the self-study skills of the students. For this study, 350
respondents from all over India have been selected for demonstration using a stratified sampling method. The
findings of the study suggest that the impact of E-learning on students reflects their interest in and performance in
the use of E-learning resources. The findings of the study also revealed the fact that E-learning has become very
popular and popular among the students especially during the period of lockdown due to the epidemic.

KEYWORD-E-learning, Web-based Technology, Covid-19 Pandemic, Self-study skill, Students performance.

INTRODUCTION

Education aims to create someone perfect. Education provides the simplest way for people to succeed in their goals
additionally as education also helps in developing social responsibilities, The main focus of education is learning.
Learning could be a process of acquiring knowledge or skills through study, experience, or being taught. Any
accidental event within the world leaves its impact on education and academic institutions; hence the Covid-19
epidemic has also had control on education. The govt. was forced to shut educational institutions 0 manage or
reduce the spread of this deadly virus outbreak worldwide. This incident forced the teaching experts to consider
alternative methods of education. And thus it paved the way for web-based learning or E-learning or online learning.
In today's scenario, education has entered the digital world. Within which students and teachers are virtually
connected. E-learning is incredibly easy to grasp and implement. The most components of this method of learming
are desktops, laptops or Smartphones, and also the use of the net. E-learning paves the most effective way for rapid
development altogether areas, especially during the lockdown; this was also proved by the event of education.

SIGNIFICANCE OF THE STUDY

This study will help to explore students” attitudes towards learning during the COVID-19 epidemic. This study was
done especially for students studying in various colleges and universities and even schools who wanted to get
additional information about the contribution of E-learning in the process ol education during this epidemic. It can
be a paradigm of learning to enhance the knowledge and skills of the swudent through digital technologies in
educational institutions. The government and education department will have to provide better infrastructure for E-

learning for the betterment of students.

OBJECTIVES

1 Detecting the tendency of students to use E-learning resources.

11, Identifying students’ interest and attitudes towards using E-learning resources in India.
I Suggesting possibilities for students to use E-learning resources.
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ABSTRACT:

The paper highlights the causes of the
downfall of Air India that how the world’s
best airline got badly spoiled. The
milestones and major issues faced by Air
India in Indian aviation industry are
discussed. This study basically based on
secondary sources of data. We used the
content analysis method in this case study.
Finding suggests that the main cause of the
downfall of Air India is Incompetent people
at the top. They couldn’t make the right
decisions because they lacked knowledge
and they didn't have much experience. And
neither did they have the motivation to make
the right decisions. That's why Air India
story is less about the success and failures of
privatization versus nationalization and
more about improper management and bad
decision-making. _Whlch ca be seen in a

discussed
. to its owner

' air travel is expected e

DSB Campus, Kumaun University Nainital. 263002

INTRODUCTION:

You won't believe it, but there was a time
when air India was considered one of the bhest
airlines in the world. The level of luxury travel,
world class food and the interior decoration of
the plane was so amazing that even Singapore
airlines took inspiration from air India. But
today, the situation is so terrible that after
hundreds of million in losses, the government is
focused to sell of this airline, to privatize it.

Why did it happen? Exactly and how did
air India become an exalted air lines at one point
in time? Let discuss about it in this paper.

India’s First Flight:

“Of India’s several airlines, the largest,
Air India, was Tata controlled. Operating over
6,000 miles of routes, it has built up an excellent
reputation for efficient operation. Established in
1932, the airline connects the large cities of
India, and thep maMtains international service
reaching London.” "[et travel has brought East
and West close together. Now the passenger
crossing the Atlantic, has the beauty of the
Orient at this elbow. Giving him the corufort that-
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The Goswami Community is one of the oldest sects of superior Brahmins
started by Adi Guru Shankaracharya. With changing times and advancement in the
technology, all the communities across the world have faced new challenges and
overcome many. This study takes a dive into the changes that changing times and
technology have brought upon the Goswami community in the regions of Nainital,
Bageshwar and Pithoragarh. The study looks at the socio-economic changes that
have radically shaped the functioning of the said community in the present time.

The entire history of human civilization has been the history of social change.
There has always been a change in society and its culture. In every society the
process of change, whether intentionally or unintentionally, goes on at an
uninterrupted pace. It is only through social change that human society has reached
the present level of civilization by passing various levels of barbarism. Recognizing the
eternal tendency of change. Maclver and Page have told in his book ‘Society’ that the
possibility of continuous change, development, degradation and renewal is found in
the social structure and the ability to adjust even in the most adverse situation."

| Key words: Social, Change, Devices, Equipments, Higher Education, Health.

troducti
Nirdoshita Bisht ~ '"roduction | e
Assistant Professor. Social change is generally understood to mean changes in social relations

of Soc; and time frames or social values. In Indian society, due to the low level of education in
Dept ociology, villages, the percentage of people who believe in superstitions and rely on luck has

Government P.G been high. Due to which the importance of custom and religion was seen more in
College, Dwarahat Indian rural society. Indian society was often caste oriented and gave more
Almora, importance to customs and traditions. The caste system, purdah system and child

Uttarakhand, India marriage were prevalent in the society. No one in society dared to break these
customs and stereotypes. But with the passage of time, the nature of society started
changing. In the past, these changes were opposed by the society. But then gradually
these changes were accepted by the society.
Review of Literature

Social movements have played an important role in bringing changes in the
Indian society. At the same time, some scholars believe that a new awakening came
due to the influence of western culture in India, modern western thinkers provided the
key for the reformation of society. Yogendra Singh, in his book ‘Essays on
Modernization of India’, has been influenced by such ideology, especially modem
science, rationalization and humanistic ideologies., Modern Indian villages have
different characteristics from the ancient and medieval villages. As a result of the
effects of modernity, the traditional seclusion in societies ended and new patterns of
social change and mobility were born in the formulation of developmental plans and
Jyoti Joshi policies and their implementation, the means of educat_non. ccmmumcalmrl and
Professor transport have been spreaq to _lhe tural societies, res_ultmg n social changes. Social

Ly changes have also been visible in cullural and economic life.?

Dept of Sociclogy,

A » At present, every section of rural society has been affected by the process of
Kumaun Uniiversty, modemiuﬁgn. Villagers IZnﬁ: changing their lifestyles according to mud:rnus&aiues. In
Nainital, such a situation, traditional values have started coming in the rural society and the
Uttarakhand, India  amount and speed of mobility in the society are increasing continuously. In open and
progressive societies, the person is having more rational, logical and scientific thinking
as compared to the closed and traditional societies. Rural society today is coming in
contact with materialistic culture. In these types of rural societies today, the grounds
related to modernity appear more effective than the traditional ones in determining the
status of individuals and classes. M.N. Srinivas in his book 'Social change in Modem
India" has pointed out that the process of modernization does not reflect the change
taking place in a single direction or region, but it is a multidimensional process. Also, it
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is not bound by any kind of values. But sometimes it is taken to mean goodness and
desired changes.’

The mention of rural society and culture in India is found in ancient literature, But the
period of study of Indian rural societies as a scientific study begins only after
Independence. This study attempt to know about the social structure, rural ifes
religious activities and customs, agriculture and economy of the rural GOSwami
community of Uttarakhand state, various traditions and social, political and economic
condition of Goswami society as a result of planned changes in the present times has
been done. In the present study, respondents from selected villages of the Goswami
community are above 45 years of age and between 18 and 45 years of age. To know
the effect of modernization and changing pattern of their life.

Goswami (Gusai) is an Indian surname®, Adi Guru Shankaracharya started a new sect
of superior Brahmins called Goswami / Gusai / Gosai to prevent the loss of religion
among the people of the Brahmin society. Goswami / Gusai Samajis a society
associated with Indian culture, it is also known as Gusai/Goswami Samaj. These were
classified into a total of ten parts/sub-castes. Goswami Samaj is also called the
children of sages. The 10 NaamGoswamis are four different sages of the 10 upper
castes of the society. Giri, Parvat and Sagar are believed to be the descendants of
Bragu Rishi.

Puri, Bharati and Saraswati are believed to be the descendants of Shandilya rishi.
Vanas and Aranyas are believed to be the descendants of Rishi Kashyapa and Tirtha
and Ashram are considered to be descendants of the aware Rishi. In this way the 10
sub-castes of Goswami society are listed below — Giri Parvat, Sagar, Puri, Bharati,
Saraswati, Van, Aranya, Tirtha and Ashram etc.

In the earlier times, AdiShankaracharya divided them into 10 parts to prevent the loss
of religion and left for the protection of religion in different areas of India, the sannyasis
who left in the hills and mountainous areas, these Giri and Parvat and those who wers
in the forest or forest areas, sent, they were called Vanas and Aranyas. The sannyasis
who were preaching religion on the banks of the Saraswati River were called
Saraswati, those who were preaching in the area of Jagannathpuri were called Puris.
In the same way, those who went to the seashore, those who were preaching at the
place of pilgrimage, those tirthas, those sannyasis who were assigned monasteries
and ashrams, and those who were preaching religion in the religious city Bharati were
called Bharati.

Thaaeare known as Dasnam Gosai/Gusai/Goswami. This means that the cow i.e. the
lord of the five senses means the one who controls this. Thus, Goswami means the
who controls the five senses. But in ordinary colloquial language, the m=aning of
-also understood from the face of the Hindus.*

IS spread all over India, but most of the people of Goswami Samal
. Bihar, Gujarat, Haryana, Punjab, Maharashtra, Uttar Pradesh.
and. The Goswami community is the worshiper of Shiva
a sect associated with the Bhakti tradition, they have made 3
Mﬁ:n. In the past, most of the Goswamis used to do the
etc.
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, Goswami resides in different districts of Nainital, Almora.
L and Udham Singh Nagar. But in Bageshwar, Nainital and
number of people of Goswami society is more.

lected the districts of Pithoragarh, Bageshwar and Nainital a8

conscious method because there is a majority of Goswam!
. The above study is related to the Goswami community,

ielely represent the Goswami Samaj,

s, It is clear from the following table that the number of families of

ty is there in a particular place. This is clear from the followind
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Table No. 1
Details of Families Selected for Study
S.No. | District Name Selected No. of No. of
Gram Families Families
panchayat selected
S Bageshwar Kotu-Rampur 180 90
2, Nainital Ginti village 73 37
3 Pithoragarh JakhGiri 70 35
Total 162

It is clear from the above table that for the study, 50 percent of the families from the
majority village panchayats of each district were selected by the lottery method of Dev
Nidarshan. Thus, 90 families from Garm Panchayat Kotu-Rampur (Bageshwar), 37
families from Gram Panchayat Ginti village (Nainital), 35 families from Gram
Panchayat Jakh Giri (Pithoragarh) i.e. total 162 families have been selected. Two
members have been selected from each of these families. One those members whose
age is between 18 to 45 years and the other those whose age is more than 45 years,
In this way a total of 324 respondents have been studied by the researcher. This age
limit has been considered because it has been seen that the population of the younger
age group accepts the change more quickly than the adults.

The research design of the present study is exploratory descriptive. The present study
is of Goswami sub-caste living in Uttarakhand. This sub-caste has a place in the Other
Backward Classes (OBC) in Uttarakhand.

Interview schedule has been used to collect the primary facts for the present study. In
addition, non-participatory observation has also been used. Along with this, secondary
facts have also been collected from various sources.

Agriculture is given priority in society. Live close to the people of the society. Merrin
and Ellridge*® in their book ‘Culture and society', while describing the rural community,
have said the rural community is such a collection of individuals who are organized
around a small centre and taking part in common natural interests related to

griculture perform tasks. Since the respondents live in a rural area, agricultural work
is given priority by them. When the researcher asked the selected respondents

W they do agricultural work. So in response to this, the answers given by the
ents have been presented in the following table :

Table No. 2
cation of Respondents on the basis of agricultural work

Respondents’ age is more than 45 years | R dents' age is b 18w
Opinion for A yeach
Agriculieral [ Ko | Giny Tol | Kotu- Total
work Rampur | village Jﬂ Rampur ﬁ &.
village village vikge willage
(R 7 77 29 21 133 [ " 19 [
®556) | (7838) | (77.44) | 82.10)| 67.78) | p78a) | (5429 | (s8.02)
Z | No (5] 08 08 29 29 p3] T [
h 1 (14 44 (21621 (22 86) | (17.90) 3222) (B216) | [H571) | (4158
' 7] 37 % | 162 % 3 CL I T
jr (100) | (100 | c1o0) | (100) | (1o0) | (100) | ese0) | e1oon
Source : Data collected by Researcher.

is clear from the above table that among the respondents above 45 years of age.
.86 percent of the selected respondents of village Kotu-Rampur do agricultural

- ' ent of the respondents say that agricultural work is not done by
Is done by 78.38 percent of the selected respondents of Ginti
cent of the respondents do not do agricultural work, Agricultural
percent of the selected respondents of Jakh Giri village, while
spondents do not do agricultural work.

e table that among the respondents n the middle age group of

of the selected respondents of village Kotu-Rampur do
32,22 percent of the respondents say that they do not do
selected respondents of Ginti village, 37 .84 percent of the

work,
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Somve Do roleied by Rewarcir

It is clear from the above table that all the selected respondents of village Koti-Rampur
above 45 years of age have access {0 television. Radio is available with 36.67 percent
of the respondents, while 63.33 percent of the respondents do not have 2 radio
available. A washing machine is available with 47.78 percent of the respondents, while
52.22 percent of the respondents do not have a washing machine. Refrigerator &
available with 74.45 percent of the respondents, while 25.55 percent of the
respondents do not have a refrigerator. The computer is available with 45.56 percent
of the respondents, whereas, the computer is not available with 54.44 percent of the
respondents, 58.89 percent of the respondents have a mixer grinder, while 41.11
yercent of the respondents do not have a mixer grinder. Mobile phones are available
with 100 percent of the respondents. 41.11 percent of the respondents have 3
torcycle, while 58.89 percent of the respondents do not have a motorcycle. 23.34
percent of the respondents have a car facility, while 76.66 percent of the respondents
do not have a car. 100 percent of the respondents have a gas stove.

Television is available to all the selected respondents of Ginti village, 78.38 percent of
the respondents have a radio available, while 21.62 percent of the respondents do not
have a radio available, Washing machine is available with 29.73 percent of the
respondents, while 70.27 percent of the respondents do not have a washing machiné.
Refrigerator is available with 40.54 percent of the respondents, while 59.48 percent o
the respondents do not have a refrigerator, The computer is avalable with 3B.M
spondents, whereas, the computer is not available with 64.88

\ mixer grinder is available with 56.76 percent of the

ader Is not available with 43.24 percent of the respondents. 72%
_have a mobile phone, while 27.02 of he
e phone. 29.73 percent of the respondents

it of the respondents do not have a mtom‘;

have a car facility, while 83.78 percent of
8 stove is with 100 percent of the responden™

television is available to all the SEC,
percent of the respondents, while 37 ‘
) radios available. A washing machi’®
its, whereas a washing machin® ';0 %0
A refrigerator is available. With e
ent of the respondents do not M
57.14 percent of the respondents: "bie
computer, Mixer grinders and
s, 28.57 percent of the respond®

ndents do not have 8 m°'°'°’°
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14.29 percent of the respondents have a Caf facility, while 85.71 percent of the
respondents do not have a car. The gas stove is with 100 percent of the respondents.

It is clear from the above table that all the selected respondents of village
Kotu-Rampur in the age group of 18 to 45 years have television available. Radio is
available with 23.33 percent of the respondents, while 7667 percent of the
respondents do not have a radio available, Washing machine Is available with 81.11
percent of the respondents, while 18.89 percent of the respondents do not have a
washing machine, Refrigerator Is available with 84.45 percent of the respondents,
while 15.55 percent of the respondents do not have a refrigerator. The computer is
available with 67.78 percent of the respondents, while 3222 percent of the
respondents do not have a computer. A mixer grinder is available with 92.22 percent
of the respondents, while a mixer grinder is not available with 7.78 percent of the
respondents. Mobile phones are available with 100 percent of the respondents. 54.45
percent of the respondents have a motorcycle, while 45.55 percent of the respondents
do not have a motorcycle. Car facility is available with 25.56 percent of the
respondents, while 74.44 percent of the respondents do not have a car. The gas stove
is with 100 percent of the respondents.
Television is available to all the selected respondents of Ginti village. Radio is
available with 29.73 percent of the respondents, while 70.27 percent of the
respondents do not have a radio available. A washing machine is available with 70.27
percent of the respondents, while a washing machine is not available with 29.73
percent of the respondents. Refrigerator is available with 89.19 percent of the
spondents, while 10.81 percent of the respondents do not have a refrigerator. The
computer is available with 75.68 percent of the respondents, while 24.32 percent of
the respondents do not have a computer. Mixer grinder and maobile phone are with 100
percent of the respondents. 62.16 percent of the respondents have a motorcycle,
while 37.84 percent of the respondents do not have a motorcycle. Car facility is
available with 29.73 percent of the respondents, while 70.27 percent of the
respondents do not have a car. The gas stove is with 100 percent of the respondents.
In Jakh Giri village television is available with 100 percent of all the respondents.
Radio is available with 71.43 percent of the respondents, while the radio is not
available with 28.57 percent of the respondents. Washing machine, refrigerator,
computer, mixer grinder and mobile phone are available to all the respondents. 57.14
percent of the respondents have a motor cycle, while 42.86 percent of the
respondents do not have a motorcycle. 42,86 percent of the respondents have a car
acility, while 57.14 percent of the respondents do not have a car. The gas stove s
with 100 percent of the respondents.
Resource with the respondents in Table No. § itis clear from looking at the availability
of electricity that television, mobile phones are available in the homes of the
nts above 45 years of age and all the respondents between 18 to 45 years of
The availability of radios is more with the respondents above the age of 45 years.
Apart from this, more respondents in the age group of 18 to 45 years use washing
achines, refr rs, computers, mixer grinders, motorcycles and cars than the
espondents above 45 years of age. It is clear from the comparative observaton of
both the tables that the availability of the above-mentioned equipment is maore in the

8

Classification of In the present time, moderm devices like Jevision, radio, washing machine
| refrigerator, computer, mobile phone, gas stove etc. have made the work of man easy

these toals in one way or the other, as a result of which these (0ols
integral part of human life. These modern tools are also used by the
When the guestion was asked by the researcher regarding the
the respondents using these tools, the answers given by the
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of Respondents based on the change in the lifestyle of
SRSWREIIER respondents using the devices the
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s Respondents’ age is more than 45 years Ruponmu;;.: ‘:' between 1815 )

T KolRampu | Gintl | Jakh | Total | Kotu-Ra | Gindi | Jakb | Tou
lifestyle | rvillage | village | Girl mpur | village | Giri
village village village

T ves 3] Fi] a1 115 12 F7] » |

(67.78) | (208) | (77.14) | (10.99) | (50.00) | (75.688) [ (8571) | @@02ey
2 No 20 10 08 47 18 0% 05 5

2R (27.02) | (2266) | (2901) | (2000) | (24.32) | (34.29) | (167%)

Total 90 14 35 162 90 37 » %2 |
(100) {100} (100) | (100) (100) (100) (100) | (100)

Sowrce: Data collected by Resszrcher

It is clear from the above table that among the respondents above 45 years of age.
67.78 percent of the selected respondents of village Kotu-Rampur the lifestyle has
changed with the use of modern equipments, while the lifestyle of 32.22 percent of the
respondents has not changed due to the use of these devices. The lifestyle of 72,92
percent of the selected respondents of Ginti village has changed due to the use of
modern equipments, while there is no change in the lifestyle of 27.02 percent of the
respondents due to the use of these devices. The lifestyle of 77.14 percent of the
selected respondents of Jakh Giri has changed due to the use of modern equipments,
while the lifestyle of 22.86 percent of the respondents has not changed by the use of
these devices.

Itis clear that in the age group of 18 to 45 years, the lifestyle of 80.00 percent of the
respondents of village Kotu-Rampur has changed with the use of these modem
devices. The lifestyle of 75,86 percent of the selected respondents of Ginti village has
changed due to the use of devices and 24.32 percent of the respondents have not
changed their lifestyle due to the use of these devices. The lifestyle of 85.71 percent
of the selected respondents of Jakh Giri has changed with the use of devices, while
the lifestyle of 14.29 percent of the respondents has not changed due to the use of
these devices.

It is clear from the observation of Table No. 6 the changes in the lifestyle of the
respondents using modern appliances like television, radio, washing machine,
refrigerator, computer, mobile phone, gas stove etc. has changed whereas the lifestyle
of respondents in the middle age group of 18 to 45 years has changed more as
compared to respondents above 45 years of age.

Today. due to the connectivity of the villages with the cities, the movement of e

people of the villages to the towns and cities is getting easier. The people o the village

are making themselves progressive by learning a lot from the cities. The main reasor

this development is the network of roads, which is spread to the villages. Th@

festyle of the city people is increasingly being limited by the village people \Whether

oads 6 has been a change in the Iifestyle of the selected respondents due to the means
a °ads and transport, It is presented in the following table.

ble No. 7 Classification of Respondents on the basis of changes In lifestyl®
due to development of roads and means of transport

y. | Opinion Respondenrs’ age Is more than 45 years Respondents’ age is between 15 10
A T TR 45 yeans e
changes o | Kow-Ra [ Gind [ 3k | Total | KotwRa | Gl | Jakh | Tewl
lifesryle mpur | vilhge | Giri mpur | village | Girl
= village village village village
67 26 ] 14 T4 5 i I+
(445 | 00.21) | (6000) | 03 | (8222 | se49) | (s000) [ 27
g 3 1 1 4 10 03 07 #
=L B39 | @15 | wooo) | oen | arm | qasy [ cosey | 0229
%0 1] 3 162 m v B | e
1 %) | @00 | a00) | ooy | (o) (100) [ (oo) | (109
v Reseacher
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It is clear from the above table that out of the selected respondents of village
Kotu-Rampur in the age group of more than 45 years, there has been a change in the
lifestyle of the respondents due to the development of roads and means of transport.
Development has not changed the lifestyle of 25.55 percent of the respondents. Out of
the selected respondents of village Ginti, 70.27 percent of the respondents have
changed their lifestyle due to the development of roads and means of transport. The
: development did not cause any change in the lifestyle of 29.73 percent of the
& o respondents. There has been a change in the lifestyle of 60.00 percent of the selected
respondents of Jakh Giri due to the development of roads and means of transport,
whereas there was no change in the lifestyle of 40.00 percent of the respondents due
to the development of roads and means of transport.
It is clear from the above table that 82.22 percent of the selected respondents of
village Kotu-Rampur in the age group of 18 to 45 years have changed their lifestyle
due to the development of roads and means of transport, whereas there was no
change in the lifestyle of 17.78 percent of the respondents due to the development of
means of transport. There was no change in the lifestyle of 13.61 percent of the
respondents due to the development of roads and means of transport. Out of Jakh Giri
respondents, there has been a change in the lifestyle of 80.00 percent of the
respondents, whereas the development of roads and means of transport did not
change the lifestyle of 20.00 percent of the respondents.

It is clear from the observation of Table No. 7 that in relation to the change in the
lifestyle of the respondents of both the age groups, most of the respondents agree that
ds and transport have changed their lifestyle.

ent, changes are being seen in the values, attitudes and beliefs of the people
villages. The people of the village are moving towards materialistic culture.
- people in villages have started giving importance to their labour, effort and
 instead of luck. Due to the contact of the people of the villages with the cities,
 getting inclined towards luxury. Villagers today are performing their daily life

h state-of-the-art equipment. Akansha Tiwari and Nirankar Prasad’ have told
study family in the context of modern changes that urbanization,
tion and use of modem equipment have hanged the collectivity of rural

/ , today people are moving towards individualism instead of
 have been positive effects or negative effects from modern
life of the respondents. Their impact is presented in the following

e

- Table No. 8
f Respondents on the basis of lifestyle impacts of Modern
Equipment

Respondents’ ageis more than 4§ years | Respondents’ age is between 1S 10
Hyan

KowwRa | Ginti | Jakh | Total | KotwRa | Gind | Jakh | Toaal
| mpur | village | Gini mpur | village | Girl
village village village village
LEENEETE ) TR D)
(6333) | (6216) ] (6286) [(6296) | (87.7%) | (8378) [ (8.11) | (64D)
B w8 el u 6 | 8 | 2
0667 | (184 | 0734 [ @709 | (222 | 62 | 429 | 359
S EEREREEE T IERE
1 (00) | (oo) | (0) | (106) [ (100) | (00) | (00) | (1)

table that 63.33 percent of the selected respondents of

n the age group above 45 years have had a positive impact with
uipment in their lifestyle, whereas 36,67 percent have not been
odern equipment. There have been negative effects on the

nts. Ginti village 62.16 percent of the respondents have had a

style with the use of modern equipment, while 37.84

e
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percent of the respondents have a negative impact on their lifestyle with the uge
modern equipment. .
Jakh Giri the use of modern equipment in the lifestyle of 6286 percent of
respondents has had a positive effect, while the use of modern €quipment hag
negative effects on the lifestyle of 37.14 percent of the respondents.

It is clear from the above table that 87.78 percent of the selected respondent of
village Kotu-Rampur in the middle age group of 18 to 45 years have had a posi
impact on their lifestyle with the use of modern equipments, whereas 12.22 percent
have not been effected by the use of modemn equipments. There have been negati
effects on the lifestyle of the percentage respondents. In Ginti village 83.78 percent of
the respondents have positive effects on their lifestyles, whereas 16.22 percent of the
respondents have negative effects on their lifestyles. In Jakh Giri the lifestyle of 8571
percent of the respondents, the use of modern equipment has had a positive g

. ; ffect,
while the use of modern equipment has had a negative effect on the lifestyle of 14.29
percent of the respondents.

Itis clear from the observation of Table No. 8 that whether modem equipment has had
a positive effect or has a negative effect on the lives of the respondents, it is clear
from the data that most of the respondents of both age groups have modern
equipments in their lives like — Washing machine, microwave mixer, oven, scooty, car
and motorcycle etc. which have positively affected the lives of the respondents

Education is important to any society. It is only through education that man gets an
accepted and cultural level. Education plays an important functional role in achieving
high and prestigious status in society. The selected respondents of the study area
belong to the educated class. When the question was asked by the respondents that
what are the main reasons for the illiteracy of a person in a family, what was told by
the respondents in its response is presented in the following table.
Table No. 9 Classification of Respondents on the basis of main reasons for an
illiterate person in the family

5. | Opinion about | Respondents age is more than 45 years Respondents age berween 18 to 45 years
No. the main Kotu-Ra | Ginti | Jakh | Total | Kotu-Ra | Ginti | Jakh | Tomml
“"::’n:::“ mpur | village | Gird mpur | village | Gini
mh th‘ . family village village village village
L Poverty 41 15 20 7 o7 13 13 35
(353%) | (0S| (5744 | @sen | aIn | ¢say | @ass | cuse
2 | Lackofume [ [ 0 10 - [ - 04
657 | 341 | 51 | 64 (13.51) (319)
o, Duetono ) 12 03 1) - 04 10 14
seachy schosl, | (3667) | 13243) | (857 | @9.63) (08 | @ssn | 584
college
4 | Besgbuym - - - - = 02 - o
R i @40 L 34
% | Other ceason 10 7] 10 28 & 13 10 196
e Qi jeten | essn gz | o2 | gsas (837 | (o1 43
= Total 90 7 a8 162 %0 3 35 162
= By 10w | am | g | g | g | g | 0w
1

e dbove table that 4555 percent of the selected respondens o
'PUnL among the age group of 45 years, cited poverty as the m

being iliterate, 6.67 percent of the respondents cited lack of tme

Of @ person being llliterate. 11.11 percent of the respondents cited
> main reason for a person being illiterate. 40.54 percent of the
18 of Ginti village cited poverty as the main reason for a perso
JPercent of respondents cited lack of time as the main reason for 3
 32.43 percent of respondents cited lack of school and college
| feason for a person being iliterate, 21.62 percent of “":

€r reasons as the main reason for a person to be illiterate. 57.1
d respondents of Jakh Giri village cited poverty as the MA"

percent of the r i of timé
' a person being u espondents cited lack

10 | I
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It is clear from the above table that out of the selected respondents of village
Kotu-Rampur in the age group of 18 to 45 years, 7.78 percent of the respondents said
poverty is the main reason for a person being illiterate. 92.22 percent of the
respondents gave other reasons for any person being illiterate.

35.14 percent of the selected respondents of Ginti village respondents cited poverty
as the main reason for a person being illiterate. 13.51 percent of the respondents cited
lack of time as the main reason for a person being illiterate. 10.81 percent of the
respondents cited the lack of schools and colleges near them as the main reason for a
person being illiterate. 5.40 percent of the respondents cited being uneducated as to

the reason for being engaged in business. 35.14 percent of the respondents cited
other reasons as the main reason for a person being illiterate.

Among the selected respondents of Jakh Giri village, 42.85 percent respondents cited
poverty as the main reason for a person being illiterate. 28.57 percent of the
respondents cited the lack of schools and colleges near them as the main reason for a

person being illiterate. 28.57 percent of the respondents cited other reasons as the
main reason for a person being illiterate.

It is clear from the perusal of Table No. 8 that the respondents above 45 years of age
cited the main reasons for illiteracy of a person in the family be lack of time, lack of
school near home and other reasons are considered as the main reason. Apart from
this, the respondents between the age group of 18 to 45 years blame other reasons
behind the person being illiterate.

In ancient times, people used to do business based on caste only. Occupations in
were described on the basis of the caste system. In general, the occupations of
people had become heritage.

ally the caste system in Indian society was dependent on the jajamani
, due to the presence of the jajamani system, people were dependent on

al occupations. Nadeem Hasnain told that Durkheim said on the basis of
1 of labour that occupation is a situation in which a person did not freely choose

pation, but was forced into it. He considered this discrepancy between the
of individuals and the roles imposed on them as a major source of class
The views expressed by me are presented in the following table.

Table No. 10
ssification of Respondents in relation to traditional occupations

Respondents’ age ls more than 45 vears | Respondents’ age is beoween 18 to
45 years
Kota-Ra | Ginti | Jakh | Towal | Kotu-Ra | Ginti [ Jakh | Teral
mpur | village | Gir wpur | village | Gir
village village village village
4 19 13 51 35 [ LE] 4
(322 | (3135) | @286) | (s000) | (3889 | 2162 | 857 | sy
16 it 03 35 13 [ 1) 07 2
(778) |(29.73) | (Q286) | 21.62) | (14.48) | (1982) : L))
17 0 02 a1 {1 5] i )
(539) 1 (4D | (371) | (1296) | (1.78) | (3314) | @isn | (rasd)
L 02 [iH] H 19 o 3] »
078 | ¢4y | ¢on | 6w | un | gomn | anie | arzsy
(] [ [Tl b 16 0 o n
Q156 Lo | 0am | qasn | esm | g
3 162 90 n L] 162
[ (100) | ooy | (o) | (oo | (100)

10 that among the respondents above 45 years of age, 52 22
its of village Kotu-Rampur consider traditional occupations to
nt of the respondents consider traditional occupations as
respondents consider traditional occupations as bad. 7.78
consider traditional occupations very bad. While 3.33
are neutral regarding traditional occupations, they did not
percent of the respondents of Ginti village consider
very good. 29,73 percent of the respondents consider
. 5.41 percent of the respondents consider traditional
respondents consider traditional occupations very
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bad while 8.10 percent of responQantg are neutral regarding traditional
they did not express their opinion in this relgard 42.86 percent of respondents of Jikﬁ
Giri village consider traditional occupatlo_ns very good. 2288 percent of the
respondents consider traditional occupanons as good. 571 percen of the
respondents consider traditional occupations as bad. 5.71 percent of respong
consider traditional occupations very bad while 22.86 percent of respondents ye
neutral regarding traditional occupations. They did not express their opinion on thig
matter.

Table No. 11
Classification of Respondents on the basis of higher status achieved

a
member due to higher education b famiy

S. | Relationship of | Respondents’ ageis more than 45 years |  Respondents’ age is between 1819 |
No. | attainment of 45yan
! [Gam | cet | Tl | o [Towia | G [ 7 Toul
due to good mpar | village | Gir mpur | village | Giri
educational level | village village village village
1 Yes 3 13 13 77 51 23 26 106
(3667) | (35.14) | G714) | (37.53) | (6333) | (82.16) | (428) | 6545
1 Ne » A 2 83 33 4 09 56
@33 | @456 | €288 | 247 | gson | o789 | @57y | gesn
Total o 31 3= 162 20 37 13 162
(o) | (00) | (100) | (00) | (100) | (100) | (100) | (Lo}

Scerce - Data collectad by Ressarcher

Itis clear from Table No. 10 that among the respondents in the middle age group of 18
to 45 years, 38.89 percent of the respondents of village Kotu-Rampur consider
traditional occupations to be very good. 14.46 percent of the respondents consider
traditional occupations as good. 7.78 percent of the respondents consider traditional
occupations as bad. 21.11 percent of respondents consider traditional occupations
very bad. While 17.77 percent of the respondents are neutral regarding traditional
occupations, they did not express their opinion in this regard. 21.62 percent of the
respondents of Ginti village consider traditional occupations to be very good. 18.92
percent of the respondents consider traditional occupational as good. 35.14 percent of
the respondents consider traditional occupations as bad 10.81 percent of the
respondents consider traditional businesses to be very bad while 13.15 percent of the
respondents were neutral regarding traditional businesses, they did not express their
opinion about this. 8.57 percent of the respondents of Jakh Giri village consider
traditional businesses to be very good. 20.00 percent of the respondents consider
traditional occupations to be good. 25.57 percent of the respondents consider
traditional occupations as bad. 17.14 percent of respondents consider traditional
occupations very bad. Whereas 25.72 percent of the respondents are neutral
regarding traditional occupations. They did not express their opinion on this matter.
From the data of Table No. 10, it is clear from knowing the attitude of the respondents
in relation to doing traditional occupations the respondents above 45 years of age
traditional occupations to be very good and good. In addition, respondents
ages of 18 and 45 consider traditional occupations as good bad and
5, comparing both the tables, it is clear that the respondents of youth &0
traditional occupations as good,

the door of education attainment and development, one achieves
Ct In society. In education, women and men have been given
many opportunities. Education eliminates discrimination on the basis
caste. Parthiv Kumar® has told in his study, education came from
fural India and helps in moral development But it is also the
Physical and economic progress. When the respondents Were
er status was achieved by the family members to higher education

onal r;I.gv:al't:ia vfhat was said by the respondents in responses (8

el __ - -
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Table No. 12
Classification on the basis of family doing traditional business even today, the
number of respondents

5, o Respondents’ age is more than 48 years | Respondents” age is between 15 to
Ne. Opiaion 3 A8 years
doing tradirional — g
basiness by Kotu-Ra | Gintl | Jakh | Total | Kotw-Ra | Ginti | Jakh | Tonal
family mpur | village | Gir mpur | village | Gini
village village village village
| Yo 4@ 18 18 85 3 1 0 b ).
($445) | (4863) | (5143) | (5247) | (37.78) | (7%) | (20.00) | (32.10)
! Xo il 19 7 i i % b} 110
(45.95) | (3133) | (48.5T) | (4753 | (6222) | (70.27) | (8000 | (67.90)
Total 90 n 3 162 90 kil kL 162
(100) | (100) | (100) [ (100) | (100) | (100) | (100) | (200)

It is clear from the above table that among the respondents above 45 years of age,

54.45 percent of the respondents of village Kotu-Rampur believe that traditional

business is still practised done in their families, while 45.55 percent of the respondents

say that their families now have no traditional business. In Ginti village 48.65 percent
of the respondents said that the families are still doing traditional business, while

51.35 percent say that now traditional business is not done in their families. In Jakh

Giri village 51.43 percent of the respondents believe that traditional business is still

‘done in their families, while 48.57 percent of the respondents say that traditional

business is no longer done in their families.

It h clear from the above table that 37.78 percent of the respondents of village
otu-Rampur between the age group of 18 to 45 years believe that traditional
usiness is still done in their families, while 62.22 percent of the respondents say that

'MWW occupations are no longer carried on in families. Ginti village 28.73
percent of the respondents believe that traditional business is still done in their
families, whila 70.27 percent of the respondents say that traditional business is no
longer pi 2d in their families. In Jakh Giri village 20.00 percent of the respondents
beﬁavn m MMI business is still done in their families. On whole, 80.00 percent
say that traditional business is no Ionger done in their families.

|
|
' Somee - Data collectsd by Raseamcher

abm 4 ysﬂs el’ age still do traditional occupations. Whereas, traditional
ons rarely carried out by the families of the respondents in the age group
. Apart from the traditional occupations, they also perform other

it W marriage allows human beings to enter family life. Lundberg in

< st ogy' has described the law of marriage in which husband and wife are
related to «m other by rights, duties and privileges. Harton and Inter in their book
m have described marriage as an accepted social system according to which
two or more mnm establish a family. The responses received by asking the
respondents about the age of marriage of boys and girls in their three generations are
' ed in the following table.

Table 134
- Clawsdlication. of Respoudenty on the basly of marringe of diffecont grasratious o he family.
& i : Rempondonr’ age bwars im 15 youny R [ a
X m - |
| Derigtion of Boy | Dweription of Gint ol By pin ol il e ol By | D diw
g | Iy U P e B T T O T N B R S B ™ |
1—-—-! - il S {
v w .“ﬂ' » | mu ':' T T L) I Y e BTN BT bt T TR R BE R ST R
& z ‘”‘ o | na ﬂ ST A RS Bl TR LN feond TR TN e IR 600 I
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ondents of the present study, who represent both age 9 |
zﬂzsﬁfeﬂﬁﬁz researcher about the methods adopted in the l““"men:oum Werg
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Classification of

on the their
::lpon' Qfd;:?h o0% father was sick, what was stated by the respondent in response |s presented | the
Adopted for following table. i N A
able .
Treatment at the
Time of Father Classification donors on the basis of mathods of irsatment at the time of father NI heaky,
Respondents’ age I more than 45 ysars Hespondents’ age iy .';:H_I_l:-__"
. | aeenva sdopted i - 0‘:‘: yours \}
B = Jakh | Tota o T —
r‘g.I tlene af m :;‘:‘:' ‘;.1 Rampur villnge Girl Totay
futher villags village village village -
copathl o3 - - o3 08 = ==
* o i 0.34) {1.85) (10.00) (5,56,
[:F] 11 - 13 37 = 3]
- SRyl {2.22) 2%8.73) {8.02) {48.01) (16.22) (26 34)
3 Ayurvedic 19 7 10 a6 30 10 [
(21.11) | (4595) | @BsT) | (28.40) | (33.33) (10s81) | @857 | @744
i 24 08 0 40 07 o4 15 73
. e (26.67) | (1622) | (28.57) | (24.69) (7.78) (1081) | (42.85) | (1605
Thar-phoonk 27 02 (13 37 o3 (] [T TR
- (30.00) £5.40) (22.84) (22.84) (3.33) {35.14) (14297 {12.00)
3 Gods and 15 o1 o7 2 o4 ) o5 %
| woddesses deities | (1666) | @70) | 2000y | a2y | @aem | @rom (1429 | (rmy
Total o0 37 as 162 20 37 3s 182 |
(1oo) 100y 100) (Lo0) (100) (oo (oo 100y

It is clear from the above table that among the respondents above 45 years of age,
3.34 percent of the respondents of village Kotu-Rampur take homeopathy treatment
when their father's health deteriorated. 2.22 percent of the respondents allopathic,
21.11 percent ayurvedic method, 26.67 percent of the respondents, home remedies,
30.00 percent of the respondents, by throwing stones and 16.66 percent of the
respondents do their fathers treatment by worshiping the deities. 29.73 percent of the
respondents of Ginti village used allopathic method, 45.95 percent respondents used
ayurvedic method, 16.22 percent respondents used home remedies, 2.70 percent
respondents worshiped deities for treatment. 28.57 percent of the respondents of Jakh
Giri vilage do their own treatment by Ayurvedic method, 28.57 percent of the
respondents, home remedies, 22.86 percent of the respondents, by throwing brooms

1d 20.00 percent of the respondents by worshipping the gods and goddesses when
their father's health deteriorated.

It is clear from the above table that among the respondents in the age group 18 to 45
S, 10.00 percent of the respondents of village Kotu-Rampur take homeopathic
when their father's health deteriorated. 41.11 percent of the respondents

. 33.33 percent respondents do the treatment by ayurvedic method, 7.78
by home remedies, 3.33 percent by tree-throwing and 4.45 percent by
g gods and goddesses. In Ginti village, 16.22 percent respondents used the
method, 10.81 percent respondents used ayurvedic method, 10.81 percent
home remedies, 35.14 percent respondents used broom-throwing.

' fespondents used deities as help. In Jakh Giri village, 28.57
€ respondents used Ayurvedic method, 42.85 percent of the respondents
eives with home remedies when their father's health deteriorated, 14.29
respondents with Jhar-phoonk and 14.29 percent by worshiping the

o:n::‘b;suol 15, it can be said that on the basis of information

it ct.rf\ ltraatmant to be adopted when the father of lh:
as |l I that more than 45 years of e, Ayurvedic treatmen
exorcism and y age, Ay

€s, exc worship of gods and goddesses were included. The
of respondents, who are in the a :

; : ; 9 group of 18 to 45 years,
©, ayurvedic medicine and homoeopathic system of medicine in the
se for their fathers' treatment,

9 paradigms have been studied so
by the respond

ciologically, on the basis of the
dents of ents regarding doing agricultural work, it s clear
ttc:lsm;z:nhe age 9roups do agricultural work, whose percentageir';
' © respondents als: i d da
lhl:ﬁdur from the meth also do animal husbandry an
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field and harvesting the crops. On the basis of the methods of cleaning wheat and
paddy by the respondents, most of the respondents in the age group above 45 years
clean wheat and paddy with traditional items. Whereas wheat and paddy are cleaned
with the help of a thresher machine by the respondents between the age group of 18
to 45 years. Most of the respondents between the age group of18 to 45 years do the
cleaning of crops with a thresher.

Looking at the availability of resources with the respondents, it is clear that the
respondents above 45 years of age and all the respondents between the age group of
18 to 45 years have televisions, mobile phones and gas stoves in their homes. The
availability of radio is more with the respondents above the age of 45 years, Apart
from this, more respondents in the age group of 18 to 45 years use washing
machines, refrigerators, computers, mixer grinders, motorcycles and cars than the
respondents above 45 years of age. Itis clear from the comparative observation of
both the tables that the availability of the above equipment is more in the homes of the
youth. It is clear from the observation of the changes in the lifestyle of the respondents
using modern appliances like television, radio, washing machine, refrigerator,
computer, mobile phone, gas stove etc. The lifestyle of the respondents in the middle
age group of 45 years has changed more. In relation to the change in the lifestyle of
the respondents of both the age groups, most of the respondents believe that it has
changed their lifestyle changing has come. It is clear from the data related to whether
modern appliances have been affected or have negative effects on the life of the
respondents, most of the respondents of both age groups have modern appliances
'such as washing machines, microwave mixie, oven, scooter, cars and motorcycle efc.
, has been a positive impact in the lives of the respondents.

regard to the main reasons for a person being uneducated in the family,
ts above 45 years of age consider poverty, lack of time, lack of school near
other reasons as the main reasons for a person being uneducated. Apart
. the respondents between the age group of 18 to 45 years blame other
ehind the person being illiterate. Knowing the attitude of the respondents in
doing traditional occupations, it is clear that the respondents above 45
nsider traditional occupations to be very good and good. In addition,
the age group of 18 to 45 years rated traditional occupations as good.
neutral. Thus, comparing both the tables, it is clear that the respondents
\o do not consider the traditional occupations as good.

f family members achieving higher status due to higher education or
level, it is clear that both age groups have accepted that higher
educational level gives higher status to the family members in
ant role in. The family members of the respondents above 45
traditional occupations. Whereas, traditional occupations are
the families of the respondents in the age group of 18 to 45
traditional occupations, they also perform other functions.
marriage of boy and girl at the time of three generations in the
s, it is clear that the age of marriage of the boy is 251028
marriage of the girl is between 18 and 45 years of age. Age
ars. At the time of the respondents above the age of 45 years.
| at the age of 25 to 30 years and the girl till the age of 20 to 25

the methods adopted by the respondents when their health
s of age whereas the respondents of the disease take the
treatment.On the basis of the information received about
ted when the father of the respondents was ill, it is clear
the time of father of the respondents above the age of
tment, home remedies scrub-phoonk and deities were
of respondents, who are in the age group of 18 to 45
ayurvedic medicine and homoeopathic system of
of disease during the father's time.
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